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, QKDOWVYHU]JHLFKQLY hEHUEOLFN

9RUZRUW
%LOGXQJVYHUVWIQGQLYV 3URILO
6WDQGRUWH
$QVSUHFKSDUWQHU LQQHQ
BHPLQDUH QDFK 4XDOLILJLHUXQJVIHOGHUQ
)»KUHQ ODQDJHPHQW
6R]LDOH $UEHLW
LQGKHLWY -XJHQGSIGDJRJLN
3I0HJH *HVXQGKHLW
$GPLQLVWUDWLRQ ('9
SHIHUHQWHQ LQQHQ
7DIJXQJIJVKIXVHU
.RRSHUDWLRQVSDUWQHU
$O0JHPHLQH *HVFKIIWVEHGLQJXQJHQ
"HLWHUELOGXQJVRUGQXQJ GHV 'L&9
6XSHUYLVLRQVUHJHOXQJ GHV 'L&9
$QIDKUW
JRWRQDFKZHLV
,PSUHVVXP

$NWXHOOH ,QIRUPDWLRQHQ ILQGHQ 6LH RQOLQ]

ZZ2Z FDULWDV LQVWLWXW GH ZHLWHUELOGXQJ



/LHEH ,QWHUHVVLHUWH DQ %LOGXQJ XQG (QWZLFNOXQJ

(QWZLFNOXQJ JHVFKLHKW YRQ VHHWD HY WWH @HRK WOHDZ Z E N OXQV

XQVHUHV 7HDPV XQVHUHU 2UJD QIEVIONLRQ HLQH 5LFKWXQ
ZHLO XQV HLQ 7KHPD EUHQQHQG LQWHUHVVLHUW
ZHLO ZLU %HGDUI I+U GLHVHQ (QWZLFNOXQJVVFKULWW
ZHLO ZLU GDPLW DQGHUH XQWHUVW+W]HQ N|QQHQ

LVW HV JXW_ XQV JH]JLHOW ZHLWHU]XELOGHQ

%LOGXQJ PDFKW 6SD% VLH HUZHQWHR W DHQX @V DX + R H KR
EULQJW XQG VLH KLOIW XQV ®HQW BBKZRIHW GNP LUIWHDRIQHW
GHQ SDVVHQGHQ :HUN]JHXJHQ ]X EHJHJQHQ 'DV JLEW BLFK

'‘DV &DULWDV ,QVWLWXW I+U %LOGXQJ XQG (QWZLFNOXQJ .

-DKU + GLH :HLWHUELOGXQJ A4XDOLIL]JLHUWH U /JHLWHU
GXUFKI*KUHQ 'LH ZIKOEDUHQ %DXVWHLQH UHLFKHQ YRP 7
WHPLVFKH 4XDOLWIWVPDQDJH P HWW E DYWOLCF KX @ KW B H N BAF
A'HU . XUV LVW I+U MHGH /HLWXQJHRG WM K]X NI WHLKIGHH /BN Z\H L
+HUPDQQ .LQGHUJDUWHQ 9LOOD )DUEHQIURK 8QWHUKDFI

1HEHQ GHQ NRQVWDQWHQ 6HPLQDUHQ ILQGHQ 6LH EHL XQ
DUEHLW )*KUXQJ DOV 9HUIQGH UXQIWHWHID DHPONGWH QI ORI |
ZRUGHQHU OHQVFKHQ PLW % H K L @GINVUKXQEH LSWIRM HL IQWGRHULL 18 £
VFKDIW .ULVHQLQWHUYHQWLR®@X®WHRKRK\JHHQ R PXSHINH@W
WXQJ XQG %HWUHXXQJ XP QXU ZKIQRHB BH Q HDQDIES 7

=XIULHGHQH 6HPLQDUWHLOQHKPQWSRUQHZWILWIBUEKHQ EKD
ZHUWLJH XQG QDFKKDOWLJH 6HPLQDUH GXUFK]XI+KUHQ

1HEHQ GHP JHGUXFNWHQ )RUW XQG :HLWHUELOGXQJVSUR
7HUPLQH DXFK RQOLQH XQWHU

KWWSV ZHLWHUELOGXQJ FDULWDVPXHQFKHQ GH ZHLWHU
2Q0LQH ILQGHQ 6LH DXFK QHXH DHFOPI KR RPLH LQV 3URJ
PHQ ZHUGHQ 1DFKVFKDXHQ ORKQW VLFK

9LHO )UHXGH XQG (UIROJ PLW GHU 5LFKWXQJ GLH 6LH ,KL

ODWWKLDYV :|OIHO
*HVFKIITWVIeKUHU GHV &DULWDV ,QVWLWXWYV [«U %LOGXQJ



'"HQ HLJHQHQ %LOGXQJVZHJ HQWZHU)E QWL LW
%LOGXQJ XQG (QWZLFNOXQJ

$XVIJHKHQG YRQ LKUHQ .RPSHWHQ]HQ XQG ELVKHULJHQ /H
UXIVHLQ XQG XPVWHLJHU )DFEHXQGD W KbiXQPWNU LW H X V
ZHJ PLW XQVHUHQ $QJHERWHQ DXV $XV XQG :HLWHUELOG
EHUXIOLFKH 3HUVSHNWLYHQ *WODQYOQWIFKW XY R G'HU+ UPEGH W
,%( GXUFKOIVVLIJH XQG YHUQHW]WH Q4L 6 B Q GV ¢ RE B Wi
NOIUXQJ ELV ]XU (YDOXDWLRQ

'LH /HUQVHWWLQJV XQG LQKDOWH JHVWDOWHQ GLH 7HLO
OHU LQQHQ PLW MH QDFK LK US$HUEHUXLY & H QN HOAKH @ Q@
'DEHL LVW GDV ,QVWLWXW VWIRGX® G P 30UXQD0 X N EKI \WEHWEY D
[LV XQG JUHLIW QHXH 7UHQGYV TH{H BHY\WH 8 LHKQUHNU N QE 'R
QHQ NRPPHQ *EHUZLHJHQG VHOEQW® DMV OGH UQ3HWD ] IHW XZHU
GXUFK GLH =XVDPPHQDUEHLW P LW GHUH QL V\LIDGKRKIVIML X Q|
NRQWLQXLHUOLFK HUZHLWHUW ZLUG :LU XQWHUVW+W]HQ
GHQ GDEHL GDV *HOHUQWH XQFKW® 1$0BDBWD L QXL KEHIQNEHDL
UHU $UEHLW PLW .OLHQWHQ XQG .XQGHQ XP]XVHW]HQ

8QVHUH 4XDOLILILHUXQJVIHOGHU

3I0HJH *HVXQGKHLW
LQGKHLWYV -XJHQGSIGDJRJLN

6R]LDOH SUEHLW S$UEHLW [+U OHQXQRKIQ PQWOKNHRQW U
)*KUHQ ODQDJHPHQW

$GPLQLVWUDWLRQ ('9

8QVHU .HUQDXIWUDJ %LOGXQJ JHVWDOWHQ 3U

%LOGXQJ XQG (QWZLFNOXQJ VLQGQ.GI L&D XN UWEDULGHLY . - HE
VFKHQ ]X HUP|JOLFKHQ DQ VLFK VHOEVW ]X ZDFKVHQ XQ¢
RGHU VR]LDOHQ +LQWHUJUXQG % HX HUV| | XQHXR / HEMQ WE R B Q)
*HUHFKWLJNHLW XQG HLQ $XVGUXFN YRQ 1IFKVWHQOLHEH

A%LOGXQJ JHVWDOWHQ 3UD[LV VWIUNHQ®* + QDFK GLHVHP
GHV ,%( XP OHQVFKHQ LQ LKUHQ WXGMLREXHD PXH € UH B HRK
GDV JHVDPWH %HUXIVOHEHQ KL QiAHW ZIXF E HDWH Z WH G X WA K@
DQVFKOXVVIIKLIH %LOGXQJVDQJHERWH GLH GHU LQGLYL¢
XQG GHQ +HUDXVIRUGHUXQJHQ L&®H@H 8 GWHDY HV RI HHUGHF & WK @
UHQGHQ %LOGXQJVRUWH PLW JHQ@NMUDUVMRGH R OB HUJ G HLX 8
/HKU XQG /HUQPLWWHOQ I[[UGHUQ GLH 6HOEVWNRPSHWHGQ
/HKUNUIIWH XQG &RDFKHV YHUI*JHQ *EHU OHWKRGHQ GHV
XQG HUP|JOLFKHQ HLQHQ HLQIDFKHQ 7UDQVIHU GHV *HOH



AXDOLWIWVIDNWRUHQ I+U HLQH HWIRI®) % DFEKHD
XQG (QWZLFNOXQJ

'DV &DULWDV ,QVWLWXW I+U %HR®XIQU KK &H(@WR LHFW\ODRIID
OLWIW LQ GHU EHUXIOLFKHQ %LOGXQJ LQ GHU %HJOHLWX
'RIHQWHQ LQQHQ XQG &RDFKHV VWDP® \([$GUWRQ %Q GBI IK
ZLFNOXQJVSURJHVVHQ 'LHVH ([SMUKWILVH K6 KUMHUWLERE
/HUQHUIROJ XQG HUOHLFKW H U®HWKQVMFU 8 &6 D QMVHEHLQD ) B
GHV &DULWDVYHUEDQGV XQG XQ WHUH R U3EHLWQIHQU DL D XBH G +
PHUVWHOOXQJ HQJ ]XVDPPHQ 'DBHL GHUQ QO IGKDHY 2LQGX
OXQJVEHGDUIHQ GHU 7HLOQHKPHQR®BQXQG GHUHQ 2UJDQ

8QVHUH 4XDOLWIWVIDNWRUHQ

,QGLYLGXHOOH %HUDWXQJ XQG %HJOHLWXQJ
ORGXODUH DXIHLQDQGHU DEJHVWLPPWH $QJHERWH
BLFKHUXQJ GHV /HUQHUIROJV GKX@G K Y3 GKIHY HRGQIN Q/O
GXQJV XQG (QWZLFNOXQJVSUR]JHVVHV

:LUNVDPH ,PSXOVH I+U GLH XQPLWWHOEDUH (UZHLWH U X
SHWHQ]

.UHDWLYH /|[VXQJVDQVIW]H GXUFKHGHQ &X\WWX DOXLVAKH B L WR
XQG HUIDKUHQHQ 7UDLQHUQ

8QVHUH $QJHERWH ODVVHQ ZLU UHI® GRIGW.UI YR 6 UOQDIEKIG
XQG EHZHUWHQ 'DV ,%( LVW GXUFK GLH '46 *PE+ JHUWLIL]
XQG =XODVVXQJVYHURUGQXQJ SUEHLWVI|[UGHUXQJ $=%$9

,Q GHQ 4XDOLIL]JLHUXQJVIHOGHGQJROIOKMRWIVH 3}+®BHKHB G S
ZHUGHQ XQVHUH 6HPLQDUH XQG :MLWHMBUBELYE K B J&ENVOD G XW/P
l+U )DPLOLH $UEHLW XQG B6R]JLDOHV JHI|[UGHUW



'DPLW 6HPLQDUH JUsFKWH WUDJHQ #
S8QWHUVWW]XQJ GHV /HUQWUDQVIHUV

'"HU (UIROJ HLQHV %LOGXQJVDQJAHEQW H\W HHLH WO QHKP 8D Q
QHX HUOHUQWH :LVVHQ VRZLH QHX HUZRUEHQH .RPSHWH
EHLWVDOOWDJ JXW XQG JHUQH ]XP (LQVDW] EULQJHQ 'H"
WUDQVIHU EHVRQGHUV LQ GHQ )RNXV JHQRPPHQ

8QVHUH 0D%QDKPHQ

6HPLQDULQKDOWH XQG 3UD[LVEHGVUSILHOH DHKEG H Q JUKS
JHVWLPPW + X D GXUFK 9RUDEIUDJHQ

'XUFK HLQH HQJH =XVDPPHQDUE HILQQMIQNVXMHCHIUHH® Z71UD
GDVV GLH 7UDLQLQJVGHVLJIQVWHWM @WIHWH QU GJH% OG KK B
7DJH RGHU 3URMHNWH ]ZLVFKHQ 6HPLQDUEO|FNHQ
JHHGEDFN %|JHQ GLUHNW QDFK GHWPHBHERIOGBXWD EHD EHW
ORGXOHQ DXFK %HIUDJXQJHQ +* ORQDWH VSIWHU KHC
HYDOXLHUHQ XQG GLH 6HPLQDUNXRQIWSWHNWWQGLJI ZHL

(LQIOXVVIDNWRU $UEHLWVXPIHOG

1HEHQ GHU 6HPLQDUJHVWDOW X QD VXIQRX GIHHU =1HHLOCHQ K & B HOF
GDV $UEHLWVXPIHOG LQ GDV GLH 7THLOQHKPHQGHQ QDFK
PHQ HLQ ZHLWHUHU HQWVFKHLGWQDB@EVIHUNWRKUII~W GRQ C
%LOGXQJVLQVWLWXW GDV %HZXPYMYKHHEHQ@WIUNHQ XQG $

B8QWHUVWsW]JHQGH .ROOHJHQ LQQHQ XQG )*KUXQJVNUII
'HLWHUELOGXQJ I[UGHUQ YHUEGHXWOQRFEHQ /HUQWUDC
(EHQVR EUDXFKW HV JHLWOLFKH 5HVVRXUFHQ GDPLW (
)eU )*KUXQJVNUIIWH KDEHQ ZLU HLQHQ NRPSDNWHQ *H\
JUDJHQ I+U NXUJH OLWDUEHLW H UHILHOHBW LFHK AV M B B LOGX @I
*HUQH VHQGHQ ZLU ,KQHQ GLHVHQ ]X

.ROQWDNW PRQLND QLFNODV#FDULWDVPXHQFKHQ GH



WHUXIOLFKH %LOGXQJ XQG %HUDWXQJ DQ YLHU

&DULWDV %LOGXQJIJVIHQWUXP 0°QFKHQ ODUVVWUD % H
obuvvwu 0 QFKHQ $QIDKUWVVNL]IH 6

‘HLWHUELOGXQJHQ LQ GHQ 4XDOLILIJLHUXQJVIHOGHUQ
.LQGKHLWV -XJHQGSIGDJRJLN

6R]LDOH $UEHLW S$UEHLW I+U OHQQRKQ PQW % HHLQWUIFK
NOXVLRQ

)*KUHQ ODQDJHPHQW $GPLQLVWUDWLRQ ('9

2UJDQLVDWLRQDOH XQG SHUVRQDOH %HUDWXQJ XQG %HJt

&DULWDV %LOGXQJV]IHQWUXP leU *HVXQGKHLWYVY XQG 6R]L
0*QFKHQ /DQGZHKUVWUD % H
/IDQGZHKUVWU 0*QFKHQ $QIDKUWVVNL]IH 6

%HUXIVIDFKVFKXOH I+U $OWHQSIOHJH KLOIH

$XVELOGXQJ ]XP ]XU VWDDWOLFK JHSU«IWHQ 3I0HJHIDFKK
$XVELOGXQJ |XP ]XU VWDDWOLFHUDQUNDQQWHQ $OWHQS
BWXGLXP 310HJH GXDO LQ .RRSHUDWLRQ PLW .6+ 0*QFKHQ

"HLWHUELOGXQJ 310HJH *HVXQGKHLW

&DULWDV 'RQ %RVFR 6FKXOHQ O0¢QFKHQ $XHUIHOGVWUD %!
$XHUIHOGVWU 0°QFKHQ

&DULWDV 'RQ RVFR %HUXIVIDFKVFKXOH I«U .LQGHUSIOHJ
$XVELOGXQJ ]XP ]XU VWDDWOLFK JHSU*«IWHQ .LQGHUSIOHJ

&DULWDV 'RQ %RVFR )DFKDNDGHPLH I+U 6R]LDOSIGDJRJILN
$XVELOGXQJ ]XP ]XU VWDDWO DQHUNDQQWHQ (UJLHKHU L

&DULWDV %HUXIOLFKH 6FKXOHQ $OWHQKRKHQDX
$OWHQKRKHQDX *ULHVVWIWW

7HUHVD YRQ $YLOD %HUXIVIDFKLIOKKOH [+U $OWHQSIOHJH
$XVELOGXQJ ]XP ]XU VWDDWOLFHKUDQMUNDQQWHQ $OWHQS
BWXGLXP 3I10HJH GXDO LQ .RRSHUDWLRQ PLW +6 5RVHQKH

J)DFKVFKXOH I*U +HLOHU]JLHKXQJVSIOHJH KLOIH

$XVELOGXQJ ]XP ]XU VWDDWOLFXQDY B UIN-DIGIEW 8 CHWHL@ HU |
$XVELOGXQJ ]XP ]XU VWDDWOLFXQDY B UNDIGQWHQ +HLOHU]

« VRZLH LQ 7DJXQJVKIXVHUQ 6 XQG EHL ,KQHQ YRU 21



,KUH $QVSUHFKSDUWQHU LQQHQ

)*KUHQ ODQDJHPHQW

ORQLND 1LFNODYV 7HO
5HIHU ( ODLO PRQLND QLFNODV#FDULWD'

%LUJLW +DKQ 7HO
6HPLQDURUJDQLVDWLRRLO ELUJLW KDKQ#FDULWDVPXt

6R]LDOH $UEHLW S$UEHLW I+U OHQVFKHQ PLW
%HHLQWUIFKWLIJXQJHQ ,QNOXVLRQ

6WHIDQLH $UW 7HO
5HIHU ( ODLO VWHIDQLH DUW#FDULWDVP
ORQLND 1LFNODYV 7HO
S5HIHUHQWLQ ( ODLO PROLND QLFNODV#FDULWD'
%LUJLW +DKQ 7HO
6HPLQDURUJ ( ODLO ELUJLW KDKQ#FDULWDVPXt

.LQGKHLWYV -XJHQGSIGDJRJLN

80L /RUHQ] 7HO
)DFKEHUHLF ( ODLO XOULFK ORUHQ]#FDULWDVF
ORQLND .UIPHU 7HO
S5HIHU ( ODLO PRQLND NUDHPHU#FDULWD
$OND 6RQL 7HO
6HPLQDURUJ ( ODLO DOND VRQL#FDULWDVPXHQ
<YRQQH 5RKODQG 7HO
,QKR 6HPLC ( ODLO \YRQOH URKODQG#FDULWD
ODQXHOD &RPEp 7HO

SURMHNWH XQG /DQGENWDWHIOVHP DOXHOD FRPEH#FDULWDYV

$QQHWWH 3DNXOOD
(IWHUQH 9HUPLHWXQJODLO DQQHWWH SDNXOOD#FDUL\




3IOHJH *HVXQGKHLW

ILHVHORWWH *QDVP +DHIXH U
)DFKEHUHLFKVOHLWXQ@DLO
OLHVHORWWH JODVPXHOOHU#FDUL

'U OLFKDHO %UDQGOHO
S5HIHL ( ODLO PLFKDHO EUDQGO#FDULWD

&RUQHOLD OD\HU 7HO
6HPLQDURUJDQLVDWLRRLO FRUOQOHOLD PD\HU#FDULWDYV

$GPLQLVWUDWLRQ ('9

6WHIDQLH $UW 7HO
5HIHU (oObLO VWHIDQLH DUW#FDULWDVP.
%LUJLW +DKQ 7HO

6HPLQDURUJ ( ODLO ELUJLW KDKOQ#FDULWDVPXEHE




Sie nehmen z. B. als Projektleitung Fiihrungsaufgaben wabhr, starten gerade neu in einer
Fuhrungsposition oder wollen als erfahrene Fuhrungskraft Inre Kompetenzen erweitern?

Wir begleiten Sie von den Grundlagen bis zur Expertise. Unsere Fortbildungen starken

sowohl Ihr Managementwissen als auch Ihre kommunikativen, sozialen und personalen
JIKLINHLWHQ XQG PDFKHQ 6LH XQG ,KUH 2UJDQLVDWLRQ ¢

Egal, ob Sie sich fur kurze, intensive Einheiten oder flr eine langerfristige Weiterbildung,
ZLH] % XQVHUH PHKUMIKULJH =HUWL ¢, NRWMWDWHE R J IR IPH. &
tionen, entscheiden — wir beraten und begleiten Sie!

Dariber hinaus gestalten wir fur Sie gerne bedarfsorientierte Inhouse-Seminare.
‘HLWHUH ,QIRUPDWLR Q Hv@wg&iadiGtidiLde/maqegehhéht.

Ihre Ansprechpartnerin flir organisatorische Fragen:

Birgit Hahn 089/55169-261  birgit.hahn@caritasmuenchen.de

Seminarorganisation
Ihre Ansprechpartnerin fur inhaltliche Fragen:

Monika Nicklas 089/55169-227 monika.nicklas@caritasmuenchen.de
Referentin

Bitte beachten Sie die Hinweise zum Anmeldeverfahren, zu Stornierungsfristen und zu
unseren AGBs ab Seite 287.



Y*KUHQ
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ODQDJHPHQW

)*KUHQ XQG /HLWHQ LQ VR]LDOHQ 2UJDQLVDWLRQ
"HLWHUELOGXQJ ]XP ]XU 6R]LDOPDQDJHU LQ )+
BLFKHU )*KUHQ *+ SUEHLWVUHFKW [+U GHQ )*KUXQJ
2QO0LQH ORGXOH S$UEHLWVUHFKW I+U GHQ )*KUXQ
)*KUXQJ GXUFK =LHOYHUHLQEDWXQJ PLW GHU =LH
1HX DOV )*KUXQJVNUDIW

3UHVVH XQG glIHQWOLFKNHLWVDUEHLW ORGXO
3UHVVH XQG glIHQWOLFKNHLWVDUEHLW ORGXO
3UHVVH XQG glIHQWOLFKNHLWVDUEHLW ORGXO
ORGHUDWLRQVDXVELOGXQJ I+U )*KUXQJVNUIIWH
B3URMHNWPDQDJHPHQW NODVVLVFK XQG DJLO
$JLOHV $UEHLWHQ LQ VR]LDOHQ 2UJDQLVDWLRQHC
)*KUHQ RKQH 9RUJHVHW]WHQIXQNWLRQ

7HDPV HUIROJUHLFK I+KUHQ
.RQIOLNWPDQDJHPHQW DOV )*KUXQJVDXIJDEH
(QWVFKHLGXQJVVLWXDWLRQHQ HUIROJUHLFK JHV\
30DW]KDOWHU I+U OLWDUEHLWHFENRMROJI XQG 3HU
(UIROJUHLFKH 6WUDWHJLHQ I-ULRRPMROH[H )*KUXQ
5HVLOLHQ] + (UIROJVVWUDWHJILHQ I+U GHQ )*KUXG
*UXQGODJHQ EHWULHEVZLUWVFKDIWOLFKHU 8QWH
&KDQJH ODQDJHPHQW * HUIROJUHLFK GXUFK 9HUI
%HUHLFKVVSH]LILVFKH 6HPLQDUSURJUDPPH XQG ,
)*KUXQJ GXUFK =LHOYHUHLQE D BX£ J QFKLRK \GHH 6 H=RIHG
leU )*KUXQJVWHDPV LQ (LQULFKWXQJHQ



8QVHUH JU|%HUHQ :HLWHUELOGXQJVSURJUDPPF

)*KUHQ XQG /HLWHQ LQ VR]LDOHQ 2UJDQLVDWLRQHQ ,%¢(
SHUWLILNDWVUHLKH IeU )sKUXQJVNUIIWH
$OO0OH ,QIRUPDWLRQHQ GD]X DXI 6HLWH

"HLWHUELOGXQJ ]XP ]XU 6R]LDOPDQDJHU LQ )+
%HWULHEVZLUWVFKDIWOLFKH .RPSHWHQ]HQ DOV +RFKVFK
3RLQWYV

$O0OH ,QIRUPDWLRQHQ DXI 6HLWH

)*KUXQJ GXUFK =LHOYHUHLQEDUXQJ
'DV ODQDJHPHQWV\VWHP GHV &DULWDVYHUEDQGHYV
/HLWIDGHQ )*KUXQJ GXUFK =LHON&UHLQEDUXQJ )G= L
BFKXOXQJHQ XQG ,QKRXVH 7UDLQLQJV
&RDFKLQJ $QJHERWH

) KUXQIVQDFKZXFKVSURJUDPPH
9RQ GHU .RQJHSWLRQ ELV ]XU (YDOXDWLRQ
PD%JHVFKQHLGHUWH )KUXQJVQDFKZXFKVSURJUDPPH

%HUHLFKVVSH]JLILVFKH 6HPLQDUSURJRIDPPHHXQG ,QKRXVH
$XI ,KUH $QIRUGHUXQJHQ ]XJHVFKQLWWHQH )RUWELOGXQ.
$O0OH ,QIRUPDWLRQHQ DXI 6HLWH

%HDFKWHQ 6LH ]XGHP XQVHUH $Q3IKBERQYH NUIIYWHN L@ B/ILAOTHH.
UHLFK% GIH WHUELOGXQJ ]XU YHUDQWZRUWOLFKHQ 3I10H.
$QJHERWH VLHKH $EVFKQLWW 3I0HJH *HVXQGKHLW VRZL
LP %HUHLFK .LQGHUWDAHBYMW IMWHXIVEHIOHLWHQ®H ILHLW
JLHUWHQ /HLWHULQ?® DOOH $QJHERWH VLHKH %HUHLFK .L(

+ QXU I+U OLWDUEHLWHQGHV GHV &DULWDVYHUEDQGV *
(LQI*KUXQJVVFKXOXQJ 6%$3 6XFFHVV)DFWRUYV

6$3 6XFFHVV)DFWRUV LVW GLH %HZHUEHUPDQDJHPHQWVR
(UJGL|]JHVH 0*QFKHQ XQG JUHLVLQJ H 9 hEHU 6$3 6XFFHVV
3HUVRQDOHLQVWHOOXQJVSURJHVV YRQ GHU $XVVFKUHLEX
9HUWUDJVHUVWHOOXQJ I+U QHXH OLWDUEHLWHQGH DEJHE
'LH (LQI*KUXQJVVFKXOXQJ KDW GIDY VA HE LG DQVX B\ MVQH R QHEL
3HUVRQDOHLQVWHOOXQJVSUR]JHVV LP &DULWDVYHUEDQG
ULFKWHW VLFK DQ DOOH OLWDUEHLWHQGHQ GLH DP 3HUV
$QPHOGXQJ XQG 1DFKIUDJHQ GD]¥FWDLLAKMWHEP % H I DK QD BE
'LH 7HUPLQH ILQGHQ 6LH LP ,QWUDQHW XQWHU

AOHLQH 3RUWDOH ! 6$3 6XFFHVV)DFWRUV | 6FKXOXQJ3



=HUWLILNDWVUHLKH 0
)*KUHQ XQG /HLWHQ LQ VR]LDOHQ 2UJDQLVDWLF

OLW GHU =HUWLILNDWVUHLKH BDKQ HRY XOXGE VB WLRQHE® WA
HLQH XPIDVVHQGH 4XDOLILJLHUXQJ I+U ,KUH /HLWXQJV X
%DVLV XQVHUHU EHZIKUWHQ )+KUX[QH @ bIQWH\DH PUQ DQHUR
7UDLQHUQ ZHUGHQ EHWULHEVZVRBWIVH K B PVB 6 WK H B QLPW %
OLWDUEHLWHUI*KUXQJ 3URMHNWQJY¥BRHVM PXQ@® IHWY QIBX
.RPPXQLNDWLRQ 5HIOH[LRQ XQG HQ RMFWHIOGKQJIVILQGXQJ

ORGXODUHU $XIEDX

'"HU *HVDPWXPIDQJ EHWUIJW 3I0LFKW XQG :DKO ORGXC
-DKUHQ EHVXFKW ZHWEGHEL'QEXQJ ]XP 6R]LDOPDQDJHU LQ:
GXO %HL GHQ :DKOPRGXOHQ ZIKOHQ 6LH MHZHLOV ]ZHL 0
UXQJVNRPSHWHQ]HQ® AO0DQDJHP HQWNKRIRSHI\@H Q RPPX)XQQ BL ¥
SHIOHNWLHUHQ?

JOH[LEHO XQG LQGLYLGXHOO DQJHSDVVW
'LH $EIROJH GHU ORGXOH LVW QLFKW IHVWJHOHJW XQG 6L
DQ GHQHQ 6LH EHUHLWYV LP ,%( WGH @ DHQRIRMFE XIDWEHQ Z|

=LHOJUXSSH
) KUXQJIJVNUIIWH LQ VRILDOHQ 2UJDQLVDWLRQHQ

=HUWLILNDW

1DFK HUIROJUHLFKHP $EVFKOXVY GHU =HUWLILNDWVUHLK'E
%LOGXQJ XQG (QWZLFNOXQJ HLQ *HVDPW]JHUWLILNDW A)sK
VDWLRQHQ ,%( 3 PLW HLQHU XPDDVWHDOHKRILQKDOWOLFKH

+LQZHLVH ]X $QUHFKQXQJVP|JOLFKNHLWHQ

(LQLJH ORGXOH N|QQHQ I+U G L HLAKMWWXHIUE/LOHAX\QJIQIX Q M E R G
XQG :RKQTXDOLWIWVJHVHW] 3I0H:RT* DQHUNDQQW ZHUG
OLW GHP 310LFRWPBBNXOQDJHU LQ N|QQHQ EHL HUIROJUHLF
VHQ ELV ]X PD[LPDO &UHGLW 3RLQWYV HUZRUEHQ ZHUGH:

.RVWHQ
-H QDFK $XVZDKO GHU ORGXOH OLHINGKGIH *HVDPXW ERV ¥
A

$QPHOGXQJ XQG ZHLWHUH ,QIRUPDWLRQHQ
*HUQH SODQHQ ZLU PLW ,KQHQ JHPHLQVDP GHQ $XIEDX X
ORGXOH LQ HLQHP SHUV|QOLFKHQHFKHD WXQ XQIMBOUIFK 6

ORQLND 1LFNODYV
7HO
PROQLND QLFEFNODV#FDULWDVPXHQFKHQ GH




)*KUHQ XQG /HLWHQ LQ VR]LDOHQ 2U

=HUWLILND

WVUHLKH

"HLWHUELOGXQJ ]XP ]XU 6R]LDOPDQDJHU
0

3HUVRQDOPDQDJHPHQW LQ VR]LDOHQ

JDC

LQ

3Q W H

5HFKQXQJVZHVHQ LQ VR]LDOHQ 8QWHUQHK

ODUNHWLQJ LQ VR]JLDOHQ 8QWHUQHKPH
2UJDQLVDWLRQVOHKUH LQ VR]LDOHQ 8
3UIVHQ]WDJH XQG EHUXIVEHJOHLWHQG

,QVIJHVDPW
. XUVHV

8QVHU .RRSHUDWLRQVSDUWQHU LVW GLH +RFKVFKX(

i1 Q
QWH
HV [+

) KUXQJIJVNRPSH

$XVZDKO YRQ 6 HIPOWQADKHDQ Y R Q 6

DXV IROJHQGHP
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SO XNERWIHQGHP

(QWVFKHLGH
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)*KUXQJVNUIIWHVHPLQDUH .HUQNRPSHWHQJHQ

0 "HLWHUELOGXQJ |XP ]XU 6R]LDOPD
7HUPLQ 'LUWVFKDIWOLFKH .RPSHWHQ] I+UHDIWLQNF
ULFKWXQJHQ
XQG
XQG

'‘DV &DULWDV ,QVWLWXW leU %LOGXQJ XQC
UDWLRQ PLW GHU +RFKVFKXOH I-U DQJHZIL
%HJILQQ (QGH PHOWGLHVH :HLWHUELORXQD PORDXBIU LQ

8KU DQ
2UW =LHOJUYSSHUEHLWHU LQQHQ LQ VR]LDOH

&DULWDV ,QVWLWXAMK EHWULHEVZLUWVFKDIWOLFK IRUWEL(
LOGXQJ XQG

(QWZLFENOXQJ ,QKDOWH GHU ORGXOH

0*QFKHQ
ORGXO 2UJDQLVDWLRQVOHKUH LQ VR]LD
.RVWHQ *UXQGODJHQ GHU 2UJDQLVDWLRQ
Ya 2UJDQLVDWLRQVHQWZLFNOXQJ

SHIHUHQW LQ ORGXO ODUNHWLQJ LQ VR]LDOHQ 2UJDQL

SURI 'U -HVVLND 2K GODJIJHQ GHV ODUNHWLQJV

X D (QWZLFNOXQJ HLQHU ODUNHWLQIWRQ]F
QHKPHQ XQWHU %HU*FNVLFKWLJXQJ VYV
WHQ

ORGXO B5HFKQXQJVZHVHQ LQ VR]LDOHQ &
%XFKI*KUXQJ XQG %LODQJLHUXQJ
.RVWHQUHFKQXQJ XQG &RQWUROOLQJ

ORGXO SHUVRQDOPDQDJHPHQW LQ VR]LEL
JHUVRQDOZLUWVFKDIW XQG 3HUVRQDO
S$UEHLWVUHFKW

ORGXO %UDQFKHQEH]RIJHQHY 3URMHNWYV
$QZHQGXQJIJVEH]RIJHQHY /HUQHQ PLWW!

'LH :HLWHUELOGXQUIXMH@PMYDMH XQG EHUXI
GHV /HUQHQ GXUFK HLQH /HUQSODWWIRUF

$EVFKOXVV 7HLOQDKPHEHVFKHLQLJXQJ P
LQ GHQ YHUVFKLHGHQHQ ORGXOHQ X\WXQBI
QDFKZHLVHQ GDV +RFKVFKXO]JHUWDH RDW



/HLVWXQJVQDFKZHLVH XQG $QUHFKHQEDUNHLW

9RU GHP ]JZHLWHQ XQG GULWWHBZHLIYW GIIMH B UQIXD J ¥V ®H \
L, QVWLWXW [+U %LOGXQJ XQG (QWZLFNOXQJ VWDWW

%HL HUIROJUHLFKHQ /HLVWXQJVQDFKZHLVHQ QDFK KRFK!
LVW HLQH $QHUNHQQXQJ YRQ ELRL DWRD [&3 DIDX | HAUH &R WK 3
GLXP %DFKHORU 0%$ DQ GHU 3REWWDAKUXQH YHU B QWHED G
QDJHPHQW ,VPDQLQJ DEKIQJLJ YRQ 6WXGLHQJDQJ XQG N
QXQJ JUXQGVIW]OLFK P|JOLFK

7HLOQDKPHYRUDXVVHW]XQJHQ
+RFKVFKXOVWXGLXP RGHU %$ 6WXGLXP RGHU
+RFKVFKXO RGHU )DFKKRFKVFKXOUHLIH RGHU
DEJHVFKORVVHQH %HUXIVDXVELOGXRU IGH & L/GIK P JID@DH L
OLFKHQ %HUXI VRZLH HLQH P L QGHHQY WHKQM QM L|M IKHIW O
UXIVSUDI[LV

,QIRUPDWLRQ

‘LU HPSIHKOHQ ,KQHQ GLH 7HLOQDKPH DQ HLQHP GHU EHL
XQG MHZHLOV 8KU LP &BollDVEDHQJ X\

(QWZLFNOXQJ 0DUVVWU 0*QFKHQ :LU ELWWHQ XP

ODLO_DQ PRQLND QLFNODV#FDULWDVPXHQFKHQ GH

$QPHOGHVHKOXM\WH :HLWHUELOGXQJ LVW GHU



0 BLFKHU )*KUHQ * SUEHLWVUHFEKW |
UXQJVDOOWD.J

BUD[LVQDKHV :LVVHQ XQG SURIHVVDLR@@HOOH *HVSUIFKVI*eK

,Q GLHVHP 6HPLQDU OHUQHQ 6LHLDRQ HLUDQRAHPWYNORIFGSIDHNGY /H D
XQG SUD[LVQDK DUEHLWVUHFKWOLFKHV :LVVHQ XQG HUZH

WHQ] I*U NRONUHWH )*KUXQJVVLWXDWLRQHQ

/JHEHQGLJHV /HUQHQ LP HLJHQHQ 7HPS®RHGXUFK 2QOLQH OR
=HQWUDOH ,QKDOWH ]XP $UEHLWYWHDRKIW I'l& S A B U)SKIDX KIC
ZHEEDVLHUWHQ /HUQHLQKHLWH QDB QAVHRKIDLVOW A0 W Q G Bl LRRS:
EDX XQWHUVW+W]W ,KUH EHGDWMRQHHEWQH UQKH2MUQL P D}
PHQ OHLFKW DXIILQGEDU XQG PRWLYLHUHQ ]XP ]+JLJHQ 6F
A]XU*FNVSXOHQ® XQG ZLHGHUKROHQ

'LH 2QOLQH ORGXOH VLQG HLQ -DKBFRXKH@JIYRUGGHH V8 H WWWHHQ
leU GLH 7THLOQHKPHU LQQHQ IUHLJHVFKDOWHW

,QKDOWH GHU 2QOLQH ORGXOH LQ .XU]JIRUP
*UXQGODJHQ 5HFKWH XQG 3I0LFKWHQ DXV GHP 'LHQVW
$0O0JHPHLQHV *OHLFKEHKDQGOXWYIWXE8YHW] 7HLO]JHLW
$UEHLWV]HLW hEHUVWXQGHQ 'LHQVWUHLVHQ B8UODXE
BUREH]HLW )HKOYHUKDOWHQ .. QGLJXQJ .UDQNKHLW
+DIWXQJ %X%JHOGHU B6WUDIYRUVFKULIWHQ :HJHXQID
=XVDPPHQDUEHLW )*KUXQJVNUDIXWQXQG OLWDUEHLWHUY

,P YHUWLHIHQGHQ JZHLWIJLJHZL BGIDIQQGV HPWIOPKIWOLFKHQ
NQ+SIW 6LH ZLHGHUKROHQ GLHXHY WOIWOLFAKHQ ,(FB S X\DWH/
JLHOWH )DOOEHDUEHLWXQJ $Q 3UD[LVIIOOHQ DXV GHP )-K
YDQWH *HVSUIFKVIsKUXQJ 6LH *ERBQLE VIMYG KHW HQIEM 506 K
UHQGH XQG PRWLYLHUHQGH *HVSQOQKY BEB |&ILHK HUPKML WHYZ

'LH 5HIHUHQWLQ $QQHWWH /D ZLKQU B Q ELHL \B H W ) K UW QVILVHNQUHI|
OXQJ 6LH VFKXOW $UEHLWVUHEKWEDKEINQ GLHQXKQ BUQ N KLY
SDDUW PLW )*KUXQJVNRPSHWHQ]HQ GHU .RPPXQLNDWLRQ
=LHOJUXS9SKUXQJIJVNUIIWH

SHIHUHQ®QQHWWH /DZLQ 5HFKWVDQZIOWLXQQ GL&RVD/FHK DIW\

. XUVH 0 D 2QOLQH ORGXOH XQG 3UIVHQ]VHPLQDU DP
0 E 2QOLQH ORGXOH XQG 3UIVHQ]VHPLQDU DP

2UW SUIVHQ]VHRDQUDWHD YP,QVWLWXW I+U %LOGXQJ X!
.RVWHQ Ya leU 2QOLQH . XUV 3UIVHQ]VHPLQDU

$QPHOGXQJ XQG ZHLWHUH ,QIRUPDWLRQ
ORQLND 1LFNODV 7HO #F PRION DY PX HEN-XMHWY GH




0 2Q0LQH ORGXOH S$SUEHLWVUHFKW
UXQJVDOOWD.J

/HEHQGLJHV /HUQHQ LP HLJHQHQ 7HPS®HGXUFK 2QOLQH OR

=HQWUDOH ,QKDOWH ]XP $UEHL\®QUWDRIKMWP |*lU& & H® U 6KHIX QK
QHQ LQ ZHEEDVLHUWHQ /HUQHLQKHLWHQ DQVFKDXOLFK
.OHLQH /HUQHLQKHLWHQ PDFKHQGEM 7X®® QR \U HY. EH WHDX]
]*JLIJHQ 6HOEVWVWXGLXP 6LH NYQRE QM K®HEU FH HE HiJ X B CF
'DEHL XQWHUVW+W]W GHU PRGXODUH $XIEDX ,KUH EHGDUI

OLW GLHVHP :LVVHQ HUKDOWHQ ¥UH{ ERW KH PHQEH & GWSH E B |
6LH HUNHQQHQ ZR )DOOVWULFHNY DUBHIPKQ W |[GIQHQ XH)G H\
VFKHLGHQ

,QKDOWH GHU 2QOLQH ORGXOH LQ .XUJIRUP
*UXQGODJHQ 5HFKWH XQG 3IO0LFKWHQ DXV GHP 'LHQVW
$O0JHPHLQHV *OHLFKEHKDQGOXWIWXEYHW] 7HLO]JHLW
$UEHLWV]HLW hEHUVWXQGHQ 'LHQVWUHLVHQ B8UODXE
BUREH]HLW )HKOYHUKDOWHQ .:QGLJXQJ .UDQNKHLW
+DIWXQJ %X%JHOGHU B6WUDIYRUVFKULIWHQ :HJHXQID
=XVDPPHQDUEHLW )*KUXQJVNUDIXQXQG OLWDUEHLWHUY

'LH 2QOLQH ORGXOH VLQG DE GHUU=&IMD JBHH.U @ \: DKL OGHW

'LH 5HIHUHQWLQ $QQHWWH /D ZLKU B Q ELHL \8 H W ) K UW QYJLVHNQUHI
OXQJ 6LH VFKXOW $UEHLWVUHEKWEDKEINQ GLHQXQ BUQ D KLY
SDDUW PLW )*KUXQJVNRPSHWHQ]HR®QI®LRMPXYXQPDWLRQ X

=LHOJUXSSHKUXQJIJVNUIIWH

SHIHUHQWILS® QHWWH /DZLQ 5HFKWVDQZIOWLXQQ GLYRD/AHKK D |

8PIDQJ 6WXQGHQ *HVDPWGDXHU GHU 2QOLQH ORG
PLQ*WLJH (LQKHLWHQ

.RVWHQ Y,

+LQZHLV $XI :XQVFK NDQQ GD]X GDV SDVVHQN HUDX VB DIX
JHEXFKW ZHUGHQ 0 D 3UIVHQ]VHPLQDU DI
0 E 3UIVHQ]VHPLQDU DP +
P YHUWLHIHQGHQ JZHLWIJLIJHQ BUWIN HGIFKVPQ QBKHDL UTK D Q
6LH ZLHGHUKROHQ GLH ZHVHQW QHFK® QK(UF NISWX\DHQV B XUFK Y
)DOOEHDUEHLWXQJ $Q 3UD[LVIIOWDQ PHVIBH®HWIQUK.H GL
*HVSUIFKVIeKUXQJ 6LH *EHQ LQ JHWVF®LWJWBB B D& AHO/ND (
XQG PRWLYLHUHQGH *HVSUIFKVDEOIXIH 6LH SURELHUHQ ¢
ZLH GLH MHZHLOLJH *HVSUIFKVI*KUXQJ EHLP *HJHQ+EHU D
FKHUKHLW XQG .ODUKHLW
'DV VWIUNW VRZRKO ,KUH )*KUXQKWY NRPFHX\HR DB \6 DEKIFKW

"HLWHUH ,QIRUPDWLRQ
ORQLND 1LFNODV 7HO #F PRION DY PX HEN-XHWY GH




)*KUXQJVNUIIWHVHPLQDUH .HUQNRPSHWHQJHQ

0

)*KUXQJ GXUFK =LHOYHUHLQEDUXQ
ODQG|

7HUPLQ

%HJILQQ (QGH
8KU

2UW

'DV )*KUXQJVLQVWUXPHQW A)+KUXQJ
UXQJ )G= YHUELQGHW DXI| RSWXE
YRQ )*KUXQJV]LHOHQ PLW GHQ $XIUQE
JHOQHQ OLWDUEHLWHU LQQHQ (V V
)*KUXQJVNRPSHWHQ] DOV DXFK GLOR3D

&DULWDV ,QVWLWXWOWLRQ GHU OLWDUEHLWHQGHQ

%LOGXQJ XQG
(QWZLFNOXQJ
0*QFKHQ

.RVWHQ
Ya

5HIHUHQW LQ
'U 6WHIDQ '|UU

1XW]IHQ

P BHPLQDU ZHUGHQ GLH 7HLOQHKKHU
PHQW )G= XQG GHU =LHOOD QG N BIURMH
DUEHLWHQ EHUHLWYV LP 6HPLQMWLH
=LHOODQGNDUWH XQGLMLBRWHEHWLIELH
'XUFKI*KUXQJ YRQ =LHOYHUHLQEDUXQ

,QKDOWH
'DV ODQDJHPHQWV\VWHP )G= XQG
,QVWUXPHQW LP 'L&9
HLJHQH =LHOH GHILQLHUHQ =L HH
DEOHLWHQ =LHOODQGNDUWH HUDUI
*HVSUIFKVWHFKQLNHQ I[+U =LHOYHUF
JHHGEDFN JHEHQ XQG 3UR]JHVVH VW
3UD[LVWUDQVIHU*EXQJHQ

=LHOJUXISGHI+U )*KUXQJVNUIIWH GHV 'L|]H
EDQGHV



,QGLYLGXHOOH )*KUXQJVNRPSHWHQ]
0 1IHX DOV )sKUXQJVNUDIW

7HUPLQ '"HQ :HFKVHO YRQ GHU )DFK ]XU )sKUXQJV"
HUIROJUHLFK JHVWDOWHQ

$O0V QHXH )KUXQJIJVNUDIW VLQG 6\LHOKWPWH

%HILQQ (QGH GHQ 5SROOHQZHFKVHO YRQ GHU .ROOHJHQ

8KU EHZXVVW ]X YROOJLHKHQ XQG ]X JHVWDOV

2UW YRQ ,KQHQ QHXH .RPSHWHQ]HQ JRDROUWGHU'
&DULWDYV ,QVWLW%\"R/XIQE]VYHUDQWZRUWXQJ *EHUQHKPHQ

%LOGXQJ XQG 'LHVHV 6HPLWQMIWNWHOW ,KQHQ SUDNWL
(QWZLFNOXQJ ,KUH QHXH )*KUXQJVDXIJDEH GBOLW 6LH |

0°QFKHQ 2ULHQWLHUXQJ VWDUWHQ XQG YRQ $QIDQ
RVWHQ NIQQHQ
Vi ,QKDOW =LHOH

SHIHUHQW LO OHLQH QHXH 5ROOH DOV )*KUXQJVNUDIV
$QGUHDV %RKOQHUW!Q 3URIHVV GHV 5ROOHQZHFKVHOV EH:
ROOHJH LQ XQG )*KUXQJVNUDIW .DQQ
OHEHQ"
.RPPXQLNDWLRQ PLW HLQ]HOQHG R WD
7HDP
=LHO JHLW XQG XPVHW]XQJVRULHQWL
BWUXNWXUHQ JHVWDOWHQ XQG =XVDPP
9HUWUDXHQ XQG ORWLYDWLRQ VWIUNHC
OHLQ SHUV|QOLFKHU 7DJH 30DQ

=LHOJUXeSHHW NXU]JHP EHVWHOOWH )*KUXQ
)*KUXQJIJVNUIIWH RGHU 3URMHNWOHLWXQJI

+LQZHOW QHXH )*KUXQJVNUIIWH LP 'L&9 L
HLQH P|JOLFKH (UJIQ]XQJ ]X GHQQORGXOH(C
l+KUXQJVVHPLQDUH I+U QHXH )*KUXQJVNUI



)*KUXQJVNUIIWHVHPLQDUH .HUQNRPSHWHQJHQ
0 UHVVH XQG glIITHQWOLFKNHLWVDU
7HUPLQ

ORGXO (YHQWPDQDJHPHQW
0
AHILQQ éESH ‘LH SODQH LFK HLQH 9HUDQVWDOWXQJ"
HOFKH =LHOH YHUIROJH LFK GDPLW"
2UW :DV PDFKW HLQH 9HUDQVWDOWXQJ LQW
&DULWDV ,QVWLWXWW -RUXVV LFK EHL GHU 'XUFKIsKUXQJ EH

%LOGXQJ XQG |
(OWZLENOXQJ (LU EHDUEHLWHQ PLW ,KQHQ DOOH 6FKUL\

0-QFKHQ "XUFKI*+KUXQJ ELV ]XU 5HIOH[LRQ GDPLW |

(UIROJ ZLUG
.RVWHQ

Ya

SHIHUHQW LQ
ODQXHOD 'LOOPHLHU

) KUXQJIVNUIIWH .HUQNRPSH'
0 UHVVH XQG glIIHQWOLFKNHLWVDLU

7HUPLQ

ORGXO 6FKUHLEHQ YRQ 7H[WHQ LP VR]LI
%HJILQQ (QGH
8KU F*UXQGODJHQ LP MRXUQDOLVWLVFKHQ 7H

2UW

FKWHQ ZLVVHQ ZLH 5HGDNWLRQF
&DULWDV,QVWLW%W gl
%LOGXQJ XQG 6 HQROOHQI U ,KUH (LQULFKRGBU 3UH

(QWZLENOXQJ 1HZVOHWWHU VFKUHLEHQ"

0~QFKHOQ 6LH PI[FKWHQ ,QIRV XQG 9HUDQ VMLDADHAX
RVWHO -H QDFK ,KUHP LQGLYLGXHO OH & l4HEELFIK +
' v, 7H[WIRUPHQ I+U XQWHUVFKLHGOLFKH )RUF
SHIHUHQW LQ *LQZHLVHVHV ORGXO ZLUG l+U JRUIWJIH\

ODULRQ 0-OOHU QDOLVWLVFKHQ 7H[WHQ DQJHERWHQ
S5SDQHWVEHUJHU



)*KUXQJVNUIIWHVHPLQDUH .HUQNRPSHWHQJHQ
0 3UHVVH XQG gITHQWOLFKNHLWYVD

7HUPLQ

ORGXO *HVWDOWXQJ YRQ ,QWHURXHW X
%HILQQ (QGH WULWWHQ

8K U
YUW 'HOFKH ,QKDOWH SDVVHQ DXI PHLQHQ
&DULWDV’QVWLWXMyy:J19HFKW0LFKHQ$Q|RUGHUXQJH(
%LOGXQJ XQG Q

:LH RSWLPLHUH LFK PHLQH 7H[WH I+U ¢

(()?SVFZKL:gOXQJ HOFKH GHU 6RFLDO OHGLD 30ODWWIRUI

6QDSFKDW HLJQHW VLFK I+U ZHOFKH =

'RVW;Q ‘LU VFKDXHQ XQV *RRG 3UDFWLFH %HLVS
WLVFK

S5HIHUHQW LQ
9DOHQWLQD $QQD 5IW]



) KUXQJIJVNUIITWHVHPLQDUH .HUQNRPSHWHQ]HQ

0

ORGHUDWLRQVDXVELOGXQJ leU )+KlI

7HUPLQ

XQG

%HJLQQ (QGH
8KU

2UW

&DULWDYV ,QVWL@%SNP:LR\);’

%LOGXQJ XQG
(QWZLFNOXQJ
0+QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

,QKDOW =LHOH

%HVSUHFKXQJHQ VLQG HLQ JHQWUDOHV ,Q
XQG (QWVFKHLGXQJVLQVWUXPHQW MWD OK |
XQG VLFKHU JHIsKUWH *HVSUIFKVWSUR B |
=LHORULHQWLHUXQJ XQG (UJHEQLVXPVHW
DOOHQ %HWHLOLJWHQ GLH ORWLYDWLRQ »

,Q GLHVHP ]ZHLWHLOLJHQ 7UDLQH@IHZHUG
ORGHUDWLRQV XQG /HLWXQJVNRPEHWHQ]
NVKRSV YHUPLWWHOW ZP WG BLLGID
WHOWH 7KHRULH SUDN WL \GHU JHY B
[LVSKDVH ]ZLVFKHQ GHQ EHLGHQH®O|FNHQ
NRQNUHWHQ ORGHUDWLRQVDXIWUDJ L¢
ZHUGHQ 6LH GXUFK GIWHW

$P (QGH GHU ORGHUDWLRQVDXVEQEEXQJ Y
PHU LQQHQ *EHU
)XQGLHUWH .HQQWQLVVH XQG )IKLINHL\

‘U +XEHUW .OLQJHQRBHKUIHKWXQJ XQG 1DFKEHUHLWXQJ YRQ

7HDPVLW]XQJHQ XQG :RUNVKRSYV
(LQHQ JXW DXVJHVWDWWHWHQ ADWWKG ¢
XQG (QWVFKHLGXQJVILQGXQJ LQ *UHPLF
6LFKHUKHLW LP (LQVDW] XQG 8PJDQJ PL
5HSHUWRLUH XP NUHDWLYH 6\QHUJLHH
.RRSHUDWLRQ KHUEHL]XI*KUHQ

(LQ NODUHV 5ROOHQYHUVWIQGQLV ]XU ¢
]JZLVFKHQ 6WHXHUXQJ XQG ORGHUDWLRC
7HFKQLNHQ ]XU 3UIVHQWDWLRQQXRG 9L\
PDWLRQHQ XQG NRPSOH[HQ 6DFKYHUKD
.RPSHWHQ]JHQ ]XP NRQVWUXNWLYHQ 8PJ
BW|UXQJHQ XQG :LGHUVWIQGHQ

=LHOJUXSKHXQJIJVNUIIWH

+LQZHLVH ORGHUDWLRQVDXVELOGXQJ LVW
OHJHQ (LQJHOEXFKXQJHQ VLQG QLFKW P|.



) KUXQJIJVNUIITWHVHPLQDUH . HUQNRPSHWHQI]HQ

0

SURMHNWPDQDJHPHQW NODVVLVF

7HUPLQ

%HJLQQ (QGH
8KU

2UW

&DULWDV ,QVWLWRMH

%LOGXQJ XQG
(QWZLFNOXQJ
0°QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

&KULVWLDQ %

,QKDOW =LHOH
S3URMHNWDUEHLW YHUGUIQJW ]XQBIXHPHQG
JHVFKIIWV DXFK LP VR]JLDOHQ %HUHLFK ¢
WKRGHQ XQG :HUNJHXJHQ ODVVHQ VLFK 31
JLHOJHULFKWHWHU ]XP (UIROJ I-KUHQ

$PHUVWHQ 7DJ GHV 6HPLQDUV ZHUGHQ EH
NWPDQDJIHPHQWYV HQWOD QJIPEWW HT

BURMHNWDXIWUDJ $XIVHW]HQ HLQHV 31
5ROOHQ XQG 9HUDQWZRUWOLFKNHLWHQ
BWDNHKROGHU XQG 5LVLNRDQDO\VH
BURMHNWSODQXQJ 3URMHNWVWUXNWXU
5HSRUWLQJ XQG &RQWUROOLQJ

,Q GHQ OHW]WHQ -DKUHQ KD WDVIVARK BKHQL

XV%@J&-{&]H EHL 7TKHPHQ PLW KRKHU ,QQRYDW
8

KHUKHLW XQG .RPSOH[LWIW DQ LKULI
$XI *UXQGODJH GLHVHU (UNHQQWQLV ZXU!
FNHOW EZHHWRQ 7DJ GHVY 6HPLQDUV GDUJ

$JLOHV ODQLIHVW $JLOH 3ULQJLSLHQ X
$JLOH %HVW 3UDFWLFH 6FUXP
6NDOLHUXQJVDQVIW]H

$JLOH XQG NODVVLVFKH 9RUJHKHQVZHL
$JLOH 2UJDQLVDWLRQ ODQDJHPHQW

'"HQ $EVFKOXVV ELOGHW HLQH *HIBQ-EHU\
VFKLHGOLFKHQ $QVIW]H $0V 7HLFEHBRIH L
GLHVHU %DVLV HQWVFKHLGHQ KRQRNKH WH
B3URMHNWH HLJQHQ XQG 6LH ZLVWIQ ZLH

=LHOJU )*KUXQJVNUIIWH



)*KUXQJVNUIIWHVHPLQDUH .HUQNRPSHWHQ]HQ
0 $JLOHV $UEHLWHQ LQ VR]LDOHQ 21

7THUPLQ ,QKDOW =LHOH
$JLOH OHWKRGHQ VWDPPHQ DXV GHKDEHRQW
VLFK DEHU PLWWOHUZHLOH DXWKHMHUWLHAR
0 HWDEOLHUW 'XUFK NXU] JHW DMWHWFHK (=\N
#HHILQQ E(;SSH 5HDJLHUHQ DXI VLFK YHUIQGHUQGH $QIRU
VHOEVWRUJDQLVLHUHQGHQ 7HDRGHIQWVW]
2UW HUJHEQLVRULHQWLHUWH $WPRVEBHKWILH K Q C
&DULWDV ,QVWLWXMHILWVHUJHEQLVVH ZHUGHQ VFKQHOOH!

0,
(/"Q"V(\?SLXFQNJOi%? 'DV 6HPLQDU YHUPLWWHOW DQKO DRI 3R :
JLSLHQ GHV DJLOHQ 9RUJHKHQV

0:QFKHQ 9RUOIXIHU 6FLHQWLILF ODQDJHPHQW
-RVWHQ $JLOHYV ODQLIHVW $JLOH 3ULQ]JLSLHQ X

Ya $JLOH %HVW 3UDFWLFH B6FUXP
SHIHUHQW LQ 6NDOLHUXQJVDQVIW]H

&KULVWLDQ %XVVOHYOH XQG NODVVLVFKH 9RUJHKHQVZHL
$JLOH 2UJDQLVDWLRQ ODQDJHPHQW
(UIROJVIDNWRUHQ I+U GLH 8PVHW]XQJ

=LHOJU )¢KUXQJVNUIIWH



,QGLYLGXHOOH )*KUXQJVNRPSHWHQ]
0 )*KUHQ RKQH 9RUJHVHW]WHQIXQN\

7HUPLQ
)*KUHQ RKQH 9RUJHVHW]WHQIXQNWLRQ L\
KIXILI DQ]XWUHIIHQ LQVEHVRQWEHEWHR JHKWC
0 JHDUEHLWHW ZLUG RGHU DXFK ZHLO VFK
AHJLQQéSSH UHDJLHUW ZHUGHQ PXVV :HQQ BKH * RKQ
JHLWXQJVEHIXJQLVVH HLQ 7HDP I+KUHQ
2UwW VWHXHUQ RGHU LQ HLQHU VWHOOYHUWUH
&DULWDV ,QVWLWYMUGHUW GLHV VSH]JLHOOH )sKUXQJVNR

0,
ﬂ;ﬁfgﬁ$0§%? ,Q GLHVHP 6HPLQDU ZHUGHQ 6LH VLFK PL!
IRUGHUXQJHQ YRQ LQIRUPHOOHWH R KEXHDJ

0-QFKHQ OHUQHQ XQWHUVFKLHGOLFKH )*KUXQJVZH
-RVWHQ IOHNWLHUHQ GHUHQ DQJHPHVVHQWE QLQV
Ya IXQNWLRQ 'DEHL EHVFKIIWLJHRUHW 3REGR

SHIHUHQW LQ PLW GHQ XQWHUVFKLHGOLFKHQ (D QDRI

'U 'DQLHOD 5LHYRQRHINGZLH PLW GHQ .RQIOLNIWM|Q@ QEILH
=LHO LVW HV NRQVWUXNWLYH SONHHQ ]
6LWXDWLRQHOQ

,QKDOWH
)*KUXQJVUROOHQ 5ROOHQHUZDUMXQJFH
.RPPXQLNDWLRQ )*KUXQJ *HVSUIFKVIs
JHOQ GHU =XVDPPHQDUEHLW
JHLVWXQJ VLFKHUQ =LHOH )HHBEDEN
'"HOHJDWLRQ
'LH HUUHLFKH LFK $NJHSWDQ] XQG 9HUHI
IRUPHOOHQ /HLWXQJVUROOH"

'R ILQGH LFK 8QWHUVW+W]XQJ 5HVVRX

=LHOJUXBBRMHNWOHLWXQJHQ VWHOOYHU
J)DEKNUIIWH PLW )eKUXQJVDXIJDEHQ



,QGLYLGXHOOH )*KUXQJVNRPSHWHQ]
0 7THDPYV HUIROJUHLFK I«KUHQ
7HUPLQ

:DV EUDXFKW HV I+U HLQH JXWH BQGG HLI\WH I
7HDP" 9LHOIIOWLJH )DNWRUHQ EHHLQIOXYV
% HIL LP 7HDP
6 QQ (QGH
8KU ‘HOFKH 5HVVRXUFHQ XQG *UHQ]HQ KDW
SUW 'LH NDQQ LFK =XVDPPHQKIQJH XQG '\QD
&DULWDV ,ovwLwxYH P YWHKHQ XQG JHHLIQHWH +D Qi®@X Q:
%LOGXQJ XQG 'DV 6HPLQDU LVW VSH]JLHOO GDUDXI DXVJt
(QWZLFNOXQJ NHQQHQ ]X OHUQHQ ZLH 6LH ,KWHFKER DO

0°QFKHQ XQG PRWLYLHUHQ N|QQHQ 1LFKWGHHU HL
RVWHOQ VRQGHUQ GDV 7HDP VWHKW LP )RNXV

Ya ,QKDOWH
SHIHUHQW LQ WKHRUHWLVFKH ,QSXWV

*HUEXUJD OHWVFKNRQ@HQOHUQHQ XQG $QZHQGHQ YRQ $Q
.HQQHQOHUQHQ XQG %HZHUWHQ YRQ OF
PLW GHP 7HDP
SUDNWLVFKH hEXQJHQ

"XUFK GLH (QWZLFNOXQJ LQGLYLIGKP BIOHU
KDOWHQ 6LH GLH &KDQFH ,KUH HBBXQJVLI
JH]JLHOW DXV]XEDXHQ

=LHOJUX®FHKGLHQVWOHLWHU LQQHQ (LQU
3IOHJHGLHQVWOHLWXQJHQ XQG 3URMHNW



)*KUXQJVNUIIWHVHPLQDUH .HUQNRPSHWHQJHQ

0

.RQIOLNWPDQDJHPHQW DOV )*KUX(

7HUPLQ

%HILQQ (QGH
8KU

2UW

.RQIOLNWH N|QQHQ *EHUDOO GRUW HQWYV
HLQDQGHU ]X WXQ KDEHQ ,P %HWWH/ DOO\
.RQIOLNWVLWXDWLRQHQ RIW HARM L QLI L
NJQQHQ SURGXNWLYH =XVDPPHQDUGHLW E
KHUDXVIRUGHUQGHQ $UEHLWYV NRQ@IWHJWH C
.RQIOLNWH ]X WKHPDWLVLHUHV )GHVWKBDOX

&DULWDV ,QVWLWXIHIZUFKWLJIH $XIJDEH .RQIOLNWH ]X H!

%LOGXQJ XQG
(QWZLFNOXQJ
0*QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

]XVSUHFKHQ XQG NRQVWUXNWLY H UEXIQJV
WHQGHQ HLQ]XVFKODJHQ 'DPLW VWDWW ¢
VSDQQWHY $UEHLWVNOLPD LP 7HDP P|JOL

6HPLQDULQKDOWH

.RQIOLNWDUWHQ XQG .RQIOLNWO|VXQJ}
'LDIJQRVWLN

'U 'DQLHOD 5LHYV ROINGINWGI\QDPLN XQG (VNDODWLRQVV!

&KDQFHQ YRQ .RQIOLNWHQ
3HUV|QOLFKH .RQIOLNWVWLOH
.RQIOLNWJHVSUIFKH VRXYHUIQ I+KUHQ
$0OV )*KUXQJIJVNUDIW NRQVWUXNWLY LQV
OHWKRGHQ ]XU /|VXQJ YRQ .RQIOLNWHQ

1XW]HQ

=LHO GHV 6HPLQDUV LVW HV GDVV GLH 7}
'DKUQHKPXQJ I+U .RQIOLNWH V FHIL WIIHIQH UR
NHQQHQ VRZLH OHWKRGHQ XU NRXIVWUXN
NHQQHQ XQG GLHVH LQ LKUHU 5ROOH DOV

OHWKRGHQ

7TUDLQHULQSXW 6HOEVWUHIOH[LRQHQ *U
hEXQJHQ LOQWHQVLYHU 3UD[LVEBXY GEKRF
$UEHLWVDOOWDJ GHU 7THLOQHKPHU LQQH(

=LHOJU )*KUXQJVNUIIWH



)*KUXQJVNUIIWHVHPLQDUH .HUQNRPSHWHQJHQ

0

(QWVFKHLGXQJVVLWXDWLRQHQ HU

7HUPLQ

%HJLQQ (QGH
8KU

2UW

(LQJHO XQG 7HDPHQWVFKHLGXQJHQ OHLF]
WUHIIHQ

/[HLWHQ EHGHXWHW HQWVFKHLGHRG HKO & LA(
LPPHU ZLHGHU DXIV 1HXH JHIRUGHUWH (JD

&DULWDV ’QVWL%(%/%TJLF: HHOWVFKHLGHQ RE 6LH GLH %HW

%LOGXQJ XQG
(QWZLFNOXQJ
0*QFKHQ

.RVWHQ
Ya

5HIHUHQW LQ
20LYHU 6SDOW

Q PLW DQGHUHQ 7HDPHQVQWHFK
*HVWDOWXQJ GHV (QWVFKHLGXQIMSDRIHV
%HWHLOLJWHQ DOV 9RUWHLO

,Q GLHVHP 6HPLQDU ZHUGHQ YHUVFKLHGH
VWLPPLIJHQ (QWVFKHLGXQJVILQGXEBWYRUJ
=XGHP ZLUG DXI HLQH NODUH $XV UHROWBIOL
(QWVFKHLGXQJVSUR]JHVVHQ HLQJKUBQJHQ
+DQGOXQJVP|JOLFKNHLWHQ LQGHP 6LH QI
(QWVFKHLGXQJVSUR]JHVVHQ JHZLQQHQ XQ
WKRGHQ HLQ*EHQ 'DEHL ZLUG XR® MRS HQF
EH]JLHKXQJVZHLVH YRQ DNWXHOO IHIVWHK
DXVJHJIJDQJHQ

=LHOH 1XW]HQ

5ROOHQ XQG +DQGOXQJVNODUKHWW |+U
VFKHLGHUS?

.HQQHQOHUQHQ V\VWHPLVFKHU (QWVFK
$XVEUHFKHQ DXV IHVWJHIDKUHQHQ XQG
VFKHLGXQJVPXVWHUQ

(UOHUQHQ KLOIUHLFKHU OHWKRGHQ XU

,QKDOWH

6\WWHPLVFKH *UXQGODJHQ GHU (QWVFK
%HLVSLHOKDIWH OHWKRGHQ GHU (QWVF
(LQJHOQH LQ %HUDWXQJVVLWXDWLRQH
%HGLQJIJXQJVIDNWRUHQ I«U VWLPPLJH (G
$NWLYLHUXQJ YRQ 5HVVRXUFHQ GLH Et
(QWVFKHLGXQJ KLOIUHLFK VLQG
(UJHEQLVVLFKHUXQJ XQG JHVWOHWHQ G
]XQIJVVFKULWWH

hEHUWUDJHQ LQ GLH SUEHLWVVLWXDWL

OHWKRGHQ

J)DFKOLFKHU ,QSXW .OHLQJUXSSHQDUEHL\

JHO*EXQJHQ (UIDKUXQJVDXVWDXQHQ KOHGF
hEHQ

=LHOJU )¢KUXQJVNUIIWH



)*KUXQJVNUIIWHVHPLQDUH .HUQNRPSHWHQJHQ
0 OLWDUEHLWHUIKUXQJ XQG 3HUVR(

7HUPLQ
YJO 2QOLQH .DWOOBRJLHUWH XQG NRPSHWHQWH H LD L
VLV I+U HLQH HUIROJUHLFKH $SUEHI
KDOWHQ XQG ZHLWHU ]X HQWHLEXHOC
%HJLQQ (QGH YRQ )*KUXQJVNUIIWHQ
8KU
SUW $0V )*KUXQJIJVNUDIW WUDJHQ 6LH GRIU.
&DULWDV ,QVWLWKWFKW ZHUGHQ GLH /HLVWXQWHQ
%LOGXQJ XQG XQG GHV 7THDPV HUKDOWHQ E O HILEWX [X
(QWZLFNOXQJ WLRQ GHU OLWDUEHLWHQGHQ, @ iBU+FN?
0QFKHQ 6HPLQDU VWIUNHQ 6LH GDI*«U ,KUH )+K
.RVWHQ
YJO 2QOLQH .DWDORJ
SHIHUHQW LQ QKD@WHBGHQ X D VHLQ

11 ,QVWUXPHQWH GHU OLWDUEHLWHUI-
$QDO\WH GHU OLWDUEHLWHUVWUXN\
3HUVRQDOHQWZLFNOXQJVJHVSUIFK
UXQJVNUDIW EHL GHU 3HUVRQDOHQ"

+LQZHLYHIHUHQW LQ XQG 7HUPLQ VWD
'"UXFNV QRFK QLFKW HQGJ*OWLRBQHQW
ILQGHQ 6LH LP 2QOLQH .DWDORJ XQWH}
0



) KUXQJIJVNUIITWHVHPLQDUH . HUQNRPSHWHQI]HQ

0

(UIROJUHLFKH 6WUDWHJLHQ I+U NR
) KUXQJVVLW.

7HUPLQ

%HJLQQ (QGH
8KU

2UW

&DULWDV ,QVWLWP))((

%LOGXQJ XQG
(QWZLFNOXQJ
0°QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

'"HU 8PJDQJ PLW NULWLVFKHQ )« GUUMIV V L\
.RPPXQLNDWLRQV XQG 9HUKDQGOXQW JH\
HLQ]HOQHQ OLWDUEHLWHU LQQHQ GHP 7H
HLJHQHQ )*KUXQJVNUDIW VRZLHIIHMWHUQH
KDQGOXQJVSDUWQHUQ

g\ﬂp.\L}JQDU ZHUGHQ GDKHU XQWHMKVFKLHC
JVVLWXDWLRQHQ ] % GHU 8PJDQJ PL\
.RQIOLNWHQ LP 7HDP RGHU GDV )*KUHQ YF
JHVSUIFKHQ EHKDQGHOW 1HEHQ GH{UR® O |
GHU HLJHQHQ )*KUXQJVUROOH ZHUGHQ PL
,PSXOVHQ ]X *HVSUIFKVI-KUXQJ 9HUKDQG
OLWDUEHLWHUI*KUXQJ /|VXQJVDDNWYNFK U
HLQJH*EW 'LH 7THLOQHKPHU LQQWQHLDER®

'U 7DQMD 1D]OL%UD[LVIIOOH HLQ]XEULQJHQ XQG /|[VXQJHQ

JUDJHQ ]X HUDUEHLWHQ
=LHOH 1XW]HQ

(UZHUE YRQ 6WUDWHJLHQ ]XP 8PJDQJ PI
UXQJVVLWXDWLRQHQ LQ .RQIOLRNYHHYQ ¢
9HUIQGHUXQJVSUR]JHVVHQ

5HIOH[LRQ *EHU GLH HLJHQH Q )+KUXQJ
GDPLW YHUEXQGHQHQ (UZDUWXQJHQ DG
+HUVWHOOHQ YRQ .ODUKHLW «ERZALHLJIH
XQWHUVWsW]HQGH 1HW]ZHUNH 5HVVRXU
(UDUEHLWHQ YRQ /|VXQJVDQVIWRO® Q+U
DXV GHP HLJHQHQ )*KUXQJVDOOWDJ HLJ
hEHQ XQG $XIEDX YRQ .RPPXQLNDWGCRQ\
*HVSUIFKVWHFKQLNHQ I[+U GLYHUVH NRF
VLWXDWLRQHQ

OHWKRGHQ GHV 6HPLQDUV

3UIVHQWDWLRQ YRQ 7KHRULHLQSXWV
ORGHULHUWH 'LVNXVVLRQ
,QGLYLGXHOOH 5HIOH[LRQV*EXQJHQ
.OHLQJUXSSHQ XQG 3DUWQHUDUEHLW
,QVWUXLHUWH 5ROOHQVSLHOH IXQGH®QH T
*UXSSHQFRDFKLQJ XQG NROOHJLDOH %t

=LHOJUMXSEBKUHQUMXQJIVNUIIWH GLH VF
-DKUHQ LQ HLQHU )*KUXQJVSRVLWLRQ VLQ



,QGLYLGXHOOH
0

) KUXQJIJVNRPSHWHQ]

5HVLOLHQ] + (UIROJVVWUDWHJILHQ
)eKUXQJVI

7HUPLQ

%HJLQQ (QGH
8KU

2UW

'LH +HUDXVIRUGHUXQJHQ LP )*KUX®®PV
PHKU VROO LQ Ne<UJHUHU =HLW PLW z
ZHUGHQ,QIRUPDWLRQVIOXW sEHUVFKZHPP
7HUPLQGUXFEN ZIFKVW VWIQGLJ X@G® WRUJ
XQG .OLHQWHQ LQQHQ IRUGHUQ XQV
9HUIQGHUXQJHQ XQG 8PEU<FKH LQ Gt

&DULWDV ,QVWLYOHNLIEUOLWIW XQGGHWEKAEBOOHW 8PQQ

%LOGXQJ XQG
(QWZLFNOXQJ
0°QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ
(ONH +DPEURFN

%HUXIVDOOWDJ WURW]GHP JHOKQIHQHOD
XQG ]XIULHGHQ ]X VHLQ" :HOKTKMHWHQW\ X G
KHOIHQ XQV EHZXVVWH (QWVFKHL(
KDQGOXQJVIIKLI ]X EOHLEH QM LIFAKQ AB/H V L (
JIKLINHLW XQJHZLVVH 6LWHWQDQ@LRQWM X XQ
*ULII® ]X EHNRPPHQ VRQGHUQ LPDEMW
KHUYRU]XJHKHQ ABHVLOLHQ]® EHIIKLJ
IWERBNHO XQG XQVHUH +DQGOXQJINESLHC
EDXW VLFK 9HUWUDXHQ LQ GLH BIXUHQH 6t

=LHOH

9HUDQWZRUWXQJVYROO PLFK VHOEVW |
3HUV|QOLFKH 5HVVRXUFHQ HQWGHENHQ
6WUHVVRUHQ HUNHQQHQ XQG %HODVWX
(QWVFKHLGXQJHQ WUHIIHQ XQG PHK\H®P
*UHQ]HQ VHW]HQ XQG NODU NRPPXQL]L}
3HUV|QOLFKHV (QHUJLHPDQDJHPHQW R¢
+DQGOXQJVVSLHOUIXPH QXW]HQ
$FKWVDPH 7DJHVIJHVWDOWXQJ
,QYHVWLWLRQVYHUKDOWHQ *EHUSU+*IHQ
=LHOH VHW]HQ XQG *HZRKQKHLWHQ ILQ
OHWKRGHQ
7UDLQHULQSXWYV JULIILJH OR GKHRGOI) 6\
Y)DOOEHLVSLHOH XQG )DOOEHVSUHFKXQ
,QWHUDNWLYH hEXQJHQ

.ROOHJLDOH %HUDWXQJ *UXSSHQ (LQ
7UDQVIHU LQ GHQ SHUV|QOLFKHQ %HUX

=LHOJU )*KUXQJVNUIIWH



) KUXQJIJVNUIITWHVHPLQDUH .HUQNRPSHWHQ]HQ

0 *UXQGODJHQ EHWULHEVZLUWVFKDI
B8QWHUQHKPHQV

7HUPLQ
:DV LVW GHU 8QWHUVFKLHG ]ZLVBPIREZO *HZ]
PXVV PDQ GDV DOV )¢KUXQJVNUDIW ZLVVH
0 YLHOH ZHLWHUH EHWULHEVZLUWVFKDIWOL
#HILQQ éSS‘H %DVLV IeU GLH 6WHXHUXQJ YRQ V&I HDEHQ

VWDUN YHUIQGHUWHQ 5DKPHQEHGLQJXQJ}
2UwW PeVVHQ 'LHVHV HUIRUGHUW YRQ GHQ )+*KU
&DULWDV ,QVWLWXUMWMEKDIWOLFKHY +DQGHIDQJ PLW
%LOGXQJ XQG |ILQDQJLHOOHQ OLWWHOQ

(QWZLFENOXQ.J 'LHVHYV 6HPLQDU ULFKWHW VLFK |EW Y RRX3H-

0:-QFKHQ NDXIPIQQLVFKH $XVELOGXQJ 'HDORQ@XV O
-RVWHQ EHWULHEVZLUWVFKDIWOLFKHQ %HJULIIHQ
Ya GHP )LQDQ] XQG 5HFKQXQJVZHVHQ'XQG G

SHIHUHQW Lo QHEHQ VROO GHU 8PJDQJ PLW BXWIHHEVZ

3URI 'U -HVVLNW)%QJWIQ XQG .HQQ]DKOHQ DQKDQG&HWRQ ]D
STHOHQ JH*EW ZHUGHQ

1XW]HQ

6LH NHQQHQ JHQWUDOH %HJULIIH &XIiq
)LQDQ] XQG 5HFKQXQJVZHVHQ N|QQHQ
%HUHLFK DQZHQGHQ

6LH NJQQHQ PLW EHWULHEVZLUWVFKDIW
XPIJHKHQ XQG GLHVH ]XU BWHXHUXQJ ,K
HLQKHLW YHUZHQGHQ

6LH NJQQHQ $XVZLUNXQJHQ YRQ (QWVFK
WULHEVZLUWVFKDIWOLFKHU 6LFKW EHX

7KHPHQ

*UXQGEHJULIIH GHV )LQDQ] XQG 5HFKQ
%LODQ] $EVFKUHLEXQJ ,QVWDQGKDOW
2SHUDWLYHV &RQWUROOLQJ DOR@DVLYV
2UJDQLVDWLRQVHLQKHLWHQ

%HWULHEVZLUWVFKDIWOLFKH $XVZHUW;

=LHOJU )*KUXQJVNUIIWH



) KUXQJIJVNUIIWHVHPLQDUH . HUQNRPSHWHQ]HQ
0 &KDQJH ODQDJHPHQW * HUIROJUHL
9HUIQGHUXQJF

7HUPLQ

6WIQGLIJHU XQWHUQHKPHULVFKHMHD®GH®

UXIVDOOWDJ :HQQ 9HUIQGH U XQHIHHQ Qn

0 ORWLYDWLRQG .ARDDWLWIW 'LHV JLHKW

A’HJLQQSEESH XQG XQHIIHNWLYHV $SUEHLWHQ &XOFEJI M LEIK
QDJHPHQW EHU<FNVLFKWLJW GHVKDOE QL

2Uw MHNW ODQDJHPHQW VRQGHUQ DXFRWILF

&DULWDV ,QVWLWXWMUYWDQG XQG 7HDPG\QDPLN

%LOGXQJ XQG

(QWZLFNOXQJ ,QKDOWH 1XW]HQ

0:-QFKHQ .RQ]JHSWH XQG (UIROJVIDNWRUH&XH(
.RVWHQ ODQDJHPHQWYV

Ya BHGHXWXQJ XQG (LQIOXVVP|JOLFKNHLW
SHIHUHQW LQ GHUXQJVSUR]JHVVHQ

6XVDQQH +[UPDQQ3KDVHQ GHU 9HUIQGHUXQJ
9HUIQGHUXQJVNRPPXQLNDWLRQ

B3VI\IFKRORJLH GHU 9HUIQGHUXQJ
8PJDQJ PLW :LGHUVWIQGHQ
SUDNWLVFKH )DOODUEHLW DQ KR&R UMV
WDJ

+LQZHLVH 7THLOQHKPHU LQQHQ N|QQHQ I+U
NRQNUHW DQVWHKHQGH 9HUIQGHUNKQO
7IWLINHLWVIHOG LP 6HPLQDU HLQEULQUJH«

=LHOJU )*KUXQJVNUIIWH



)*KUXQJVNRPSHWHQ]

0 %HUHLFKVVSH]LILVFKH 6HPLQDUSL
, QKR 6HPLQ

)sU 7TKHPHQ GLH VSH]JLHOOH (L@QLVAKMDX®ILAMMH Q2 B BIHQIL VHDWAR
EHUHLFKH EHWUHIIHQ RGHU I+UJHPHALHY DP L %GHDQUHER HW R €
GXUFK GLH EHWHLOLJWHQ OLW DUE XQWHYR D@QHQVE HEV R Q/GlK
,QKRXVH 6HPLQDUH DQ 'LHVH 6HPLQPOWH FOIRWHEG UK Q DKQD
]IXJHVFKQLWWHQ 1HEHQ GHQ IROJHQGHQ $QJHERWHQ N|Q
DQGHUHQ DNWXHOOHQ 7KHPHQ UHDOLVLHUW ZHUGHQ

)*KUXQJ GXUFK =LHOYHUHLQEDUXQJ
*HZDOWSUIYHQWLRQ

9HUZDOWXQJV XQG %+URRUJDQLVDWLRQ
7HDPHQWZLFNOXQJ
3URMHNWPDQDJHPHQW
=HLWPDQDJHPHQW

'DU*EHU KLQDXV JLEW HV DXFK GLH O|JOLFKNHLW 2XWGRF
7HDPHQWZLFNOX&D U B GIDH FIRX UAD GDBMXBKHQKDOO GXU
IX1eKUHQ

=LHOJUXSBHXQJVNUIIWH XQG )*KUXQJVWHDPV LQ GHQ (LQ!
'LH .RVWHQ VLQG DEKIQJLJ YRP $XIZDQG

‘HLWHUH ,QIRUPDWLRQHQ

ORQLND 1LFNODYV

7HO
PROLND QLENODV#FDULWDVPXHQFKHQ GH




%HUHLFKVVSH]JLILVFKH 6HPLQDUSURJRIDPFPHHXQG ,QKRXVH

0 )*KUXQJ GXUFK =LHOYHUHLQEDUXC
ODQGNDUWH + ,QKRXVH 6HPLQDU |
UXQJVWHDPV LQ (L

A,Q HLQH 5LFKWXQJ DP JOHLFKHQ 6WUDQJ JLHKHQ 3

)*KUXQJ GXUFK =LHOYHUHLQED @XGQID YW H [PLW HBLHU =LHOO
DXVJH]JHLFKQHWHY XQG LP &D U LQWDNYXRHED\® G XHUWEDNEHDXHH W X
(LQULFKWXQJHQ 'LH =LHOH ,KUHNV GH@QUEXK\WEE Q ZKHUGG HIQH
OLWDUEHLWHU LQQHQ YHUVFKHIQNID J) B X GWH 0RW/LW DWW (
OLWDUEHLWHUQ LQQHQ XQG LWWKHWQXOH LIEKBIQUI ¢ BH HW H

OLW GLHVHP ,QKRXVH 6HPLQDU MHUKQHK 8 LIV UG KD HQVGWLHX PH
A)sKUXQJ GXUFK =LHOYHUHLQED PX)QBU XIQR M IWP\DIPP VFSLHYL HKa
DXl GLH $QZHQGXQJ LQ ,KUHU (LQULFKWXQJ DQ]XSDVVHQ

0|]JOLFKH ,QKDOWH GHV 6HPLQDUV VLQG

QHXH ,PSOHPHQWLHUXQJ XQG R®HQ\WNUAYLKUXQJI GHVF
=LHOYHUHLQEDUXQJ PLW GHU =LHOODQGNDUWH?
(QWZLFNOXQJ XQG (LQI*KUXQJ HLQHU =LHOODQGNDUW|
GLH ,QWHJUDWLRQ QHXHU OLWDUEHLWHU LQQHQ PLW )
$EODXI XQG ,QKDOWH GHU =LHOYHUHLQEDUXQJVJHVSU
=LHOHUUHLFKXQJ

$QUHJIXQJIJHQ ]XU )RUPXOLHUXQJ YRQ SDVVHQGHQ =LHC
7UDLQLQJ I+U 7HDPJHVSUIFKH ]XU =LHOYHUHLQEDUXQJ
3HUV|QOLFKNHLWVVWUXNWXUH® YRHL Y¥ K U XL@J AN B IQ\Q }
EHUsFNVLFKWLJHQ

%HVSUHFKXQJ YRQ VSH]JLHOOHQ )HHGEDFNWHFKQLNHQ
9HUKDOWHQVEHUHLFK

NRQNUHWH /|[VXQJIJVDQVIW]H I+U VFKZLHULJH =LHOYHUH

(LQH JHPHLQVDP DEJHVWLPPWH XQ& GJHU O=H.N\@ IY H W W HQEFDW
JHVSUIFKH VWIUNW HLQHUVHLWNWYW® LXQIHU® QX B HW L) 3 K UKW
XQG IJ[UGHUW DQGHUHUVHLWY GLH NRRSHUDWLYH XQG ]LF
OLWDUEHLWHU LQQHQ ,KUHU (LQULFKWXQJ

=LHOJUXSEH XQJIJVNUIIWH E]Z )KUXQJIJVWERDIDHPY XQGCGHQ (LQ
$EWHLOXQJHQ

'LH .RVWHQ VLQG DEKIQJLJ YRP $XIZDQG
‘HLWHUH ,QIRUPDWLRQHQ
ORQLND 1LFNODYV

7HO
PROLND QLENODV#FDULWDVPXHQFKHQ GH
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Soziale und padagogische Arbeitsfelder sind unglaublich vielfaltig, im Mittelpunkt stehen
dabei immer der Mensch und seine Angelegenheiten. Menschen in Krisen und Notsituatio-
nen zu unterstitzen und auf ihrem Weg zu begleiten, ihnen das nétige Rustzeug zu geben,
um eigenverantwortlich zu handeln und selbstbestimmt zu leben — das ist der Job.

Fur die vielféaltigen Herausforderungen der sozialen und padagogischen Arbeitsfelder
konzipieren wir durchlassige und anschlussfahige Bildungsangebote.
Erweitern Sie mit uns Ihre fachlichen Kompetenzen!

Fir Fragen und Themen rund um die soziale Arbeit organisieren wir fur Sie spezielle
bedarfsorientierte Inhouse-Seminare :HLWHUH ,QIRUPDWLRQHQ ¢QGHQ 6
www.caritas-institut.de/sozialearbeit.

Ihre Ansprechpartnerin flir organisatorische Fragen:

Birgit Hahn 089/55169-261 birgit.hahn@-caritasmuenchen.de

Seminarorganisation

Ilhre Ansprechpartnerinnen fir inhaltliche Fragen:

Stefanie Art 089/55169-544 stefanie.art@caritasmuenchen.de
Referentin

Monika Nicklas 089/55169-227 monika.nicklas@caritasmuenchen.de
Referentin

Bitte beachten Sie die Hinweise zum Anmeldeverfahren, zu Stornierungsfristen und zu
unseren AGBs ab Seite 287.



6R]LDOH $UEHLW S$UEHLW I-U OHQVUKIQHE @ LWQXNBMNVQRQ | FK

O OO OO OO O O O O O O O O O O O O O O O O O O O O

=XVDW]DXVELOGXQJ (LQIDFK NXU] XQG JXW
6\WWHPLVFK /|[VXQJVRULHQWLHUWH .XU]JEHUDWXQ.
%DVLVNXUV 7UDXHUEHJOHLWXQJ LQ =XVDPPHQDU
9HUZDLVWH (OWHUQ XQG WUDXHWQBH *HVFKZLVW
7UDXPDSIGDJRJILN [+U GLH -XJHQGKLOIH ,%(

LQ .RRSHUDWLRQ PLW GHP 75%,1 7UDXPDLQVWLW X
0, ORWLYDWLRQDO ,QWHUYLHZLQJ *UXQGNXUYV
ORWLYDWLRQDO ,QWHUYLHZLQJ 0, $XIEDXNXUV
)DPLOLHQ 6FKIW]H

.ULVHQLQWHUYHQWLRQ XQG 6XL]JLGSUIYHQWLRQ
%ULQJHQ 6LH ,KUHQ LQQHUHQ .ULWLNHU ]XP /DFK
6\WWHPLVFKH %HUDWXQJVNRPSHWHQ]HQ
9HUWLHIXQJVVHPLQDU ]X 6*% ,,

'"HU 5HVVRXUFHQNRIIHU (LQVDWH WIRWXZEMHNWH Q
9RQ GHU ,GHH ]XP (UIROJ
7UDQVDNWLRQVDQDO\VH I+U G WAWUBPRWFHURVR]LDO|
OLW OXW XQG OHWKRGH

9HUWLHIXQJVVHPLQDU ]X 6*% ;,,

JROJHQ YRQ 7UDXPDWLVLHUXQJ

.RQIOLNWH NRQVWUXNWLY O|VHQ XQG EHZIOWLJH
(LQI*KUXQJ LQ GLH $UEHLW PLW hEHUWUDJXQJ XQ
,QWHUNXOWXUHOOH .RPSHWHQ] I+U )DFKNUIIWH L
.ROOHJLDOH %HUDWXQJ

.ULVHQIHVW XQG OHEHQVZHQGLJWHEHQV-EHUJIQ.
/IIVXQJIVIRNXVVLHUWH V\VWHP L VEFW N WHHDUDHDX GRIQ 1
'"HU WUDXPDVHQVLEOH %OLFN K& QG HH WRWXOQIS V\ |
3VI\FKRK\JLHQH 11KH XQG 'LVWDQ] LP %HUXIVDOC
5HVLOLHQ] .UDIW EHZDKUHQ LQ WXUEXOHQWHQ
5HVVRXUFHQRULHQWLHUW = QD NODU
$O0JHPHLQH 9RUVFKULIWHQ GHV 6*% , XQG GHV 6



6 6LFKHU KDQGHOQ LQ JHZDOWEHVHW]WHQ 6LWXDW
OHQVFKHQZ*UGH XQG 6FKDP
6 *HVXQGKHLW HUKDOWHQ 3UD[LVVHPLQDU

6HPLQDUH ]X IROJHQGHQ 7KHPHQ3®DQX QduU QRFK LQ

%XQGHVWHLOKDEHJHVHW] %7+*

JRUWELOGXQJ ]XU ,QWHUQDW ) RQWD\W HRQ.\DI DKAVIIN H N VW %R
XQG *HVXQGKHLW &)

%D\HULVFKHV 3V\FKLVFK .UDQNH@ #*OIH *HVHW] %D\3V
LQGHUVFKXW] XQG .LQGHVZRKOJHIIKUGXQJ 6*% 9,,,
6XFKW XQG 7UDXPD

=«ULFKHU 5HVVRXUFHQPRGHOO

7UDXHUDUEHLW LQ GHU %HUDWXQJ

. XOWXUVHQVLELOLWIW

6HOEVWIsUVRUJH

2Q0LQH %HUDWXQJ

A4XDOLILJLHUXQJVNXUV $O0JHPHLQH 6R]JLDOEHUDWXQJ

:HLWHUH DNWXHOOH $QJHERWH XQWHU ZZZ FDULWDV LQV

8P EHVWP|JOLFK DXl ,KUH %HG+UIQLVVH HLQJHKHQ ]X N|Q
DNWXHOOHQ )RUWELOGXQJVDQHKHMEHRW HMIWVYOLE & LY ILIE X IHI
HLQHVY 6HPLQDUV LQ ,KUHU (LQULFKWXQJ 1DFK HLQHU .Ol
WHUHU 5DKPHQEHGLQJXQJHQ HUWWH®ROMWE zQ G XHLIY B30Q YVB

$O0OH 7TKHPHQEHUHLFKH DXV GHP 3HROWDIPPFK|RQ HRUGL H LM
VKRSV RGHU HLQHU HLQ E]Z PHKUWUHIHQYRBKWEXQE EQF



%HUDWXQJVDQVIW]H
6 =XVDW]DXVELOGXQJ (LQIDFK NXU
6\VWHP /I VXQIJVRULHQWLHUW|

'LH $QIRUGHUXQJHQ LQ GHU SV\FKRVR]LDOHQ $UEHLW ZHL
KHQ RIW YRU GHU )UDJH ZLHWIY EQUNDXWH B UNGIQWQH I(HN N
VXQJVRULHQWLHUW ,Q GLHVH B L+HX WA D WXBLIVSE ¥ Q JHVN B G
WHQ XQG QHXHQ V\VWHPLVFKHQ OHWKRGHQ JLHO XQG O]V
. XQGHQ LQQHQ DXI LKUHP :HJ YRPXERHBEOHPWKQ /[(LRQDFK

IXW

,KU 1XW]HQ
(UZHLWHUXQJ GHU HLJHQHQ +DQGONWHY]XQG %HUDWXQ
4XDOLIL]JLHUXQJ ]XU O|]VXQJVRULHQWLHUWHQ %HUDWXQ
(LQJHOQHQ 3DDUHQ )DPLOLHQ *UXSSHQ XQG 7HDPV
OHKU (UIROJ XQG /HLFKWLJNHLW LQ GHU $UEHLW

$XIEDX
'UHL 6HPLQDUH j 7DJH XQG HLQ 6HPLQDU j 7DJH
=ZLVFKHQ GHQ 6HPLQDUHQ ILQGHRUJNEBESW RW DDVQLV LH
)sU GDV $EVFKOXVV 6HPLQDU 'RNXPHQWDWLRQ XQG 3Ul
*HVDPWXPIDQJ BQWHUULFKWVHLQKHLWHQ 8( j OLQ

=HUWLIL]JLHUXQJ

'HU HUIROJUHLFKH $EVFKOXVV ZLUG YRP &DULWDV ,QVWL
XQG GHP .L0 ,QVWLWXW .RRSH DDXWLRJ DPQFEIKMWY H OIS QO
GHU 6\WWHPLVFKHQ *HVHOOVFKDIWII6LKXQW EHH €K D QRN
GHQ 4XDOLWIWVNULWHULHQ GHU 'DE K YHUOEH QG HOW EK@ @ (' N6
LQ OLWJOLHGVLQVWLWXWHQ GHMIUHGEERGEKQI6)XIP U XAL B\ VHLK
UDWHU %HUDWHULQ 6* '*6) DQJHUHFKQHW ZHUGHQ

=XJDQJVYRUDXVVHW]XQJHQ

$EVFKOXVV HLQHV KXPDQ RGHU VR]LDOZLVVHQVFKDIWOLF
VWXGLXPV RGHU HLQHU )DFKVFKXODXVELOGXQJ PLQ
,Q EHJU*QGHWHQ (LQ]JHOIIOOHQ VDQRBKDXFK $XVQDKPHQ P|

6HPLODU YRP -XOL (LQIDFK VA VWHPLVFK

(LQI*KUXQJ LQ VIVWHPLVFKHV 'HQNHQ XQG +DQGHOQ

6\WWHP XQG .RQWH[WHUNHQQXQJ BRHLRV XQG *HQRJUDPP
,QWHUDNWLRQVPXVWHU KHUDXVILQGHQ XQG XQWHUEUHFK
5HIOH[LRQ GHU HLJHQHQ 5ROOHH®@® YHUVFKLHGHQHQ 6\VW

6HPLQODU YRP 2NWWRFPEBIWREOHP XU /|[VXQJ

=LHO XQG $XIWUDJVNOIUXQJ

/IVXQJIJVIRNXVVLHUHQGH *HVSUIFK\KIMKWOQH W& BKWVNHHP LV
%HDFKWXQJ YRQ *HQGHU XQG .XDWX®DVSHNWHQ LQ GHU
5HIOH[LRQ GHU HLJHQHQ SURIHVVLRQHOOHQ +DOWXQJ



6HPLQDU YRP JHEHKDWOV QXU UHGHQ

.UHDWLYH OHWKRGHQ LP %HUDW%QREBORDHBHLQKQYDW] YF
3DSLHU XQG 6WLIW

$UEHLW PLW OLQL 6NXOSWXUHQ

9RP ([SHULPHQWLHUHQ ]XU EHZXVVWHQ +DQGOXQJVNRPSH

6HPLODU + 0PQOHV KDW HLQH (QGH

%HHQGLJXQJ VR]LDOHU 3UR]JHVVH
(LJHQVXSHUYLVLRQ DXV VIVWHPLVFKHU 6LFKW
3UIVHQWDWLRQ GHV 3UD[LVSURMHNWYV
$EVFKOXVV PLW =HUWLILNDW

XUVOHLWXQJ
&KULVWLDQH %DXHU 'LSORP 6RHMBIOG G JAKHIOD 9 H X V6 L\QW 6
YLVRULQ &RDFK 5HVLOLHQ]WYBYBDHWGE AU KQF KD\FRKKEMIUPWH
FKRWUDXPDWRORJLH 'H*37 )DF®HEXE R DXWER UHIQU H B 16 BIWALXE
JHUWLIL]JLHUW GXUFK GLH 6\VWH PH VWK I*@& \VGHOVO MK 0 WW 16\
WLQJ 0+QFKHQ

SHIHUHQWLQ LP  %ORFN

$QWMH +HWWOHU 'LSORP 6R]LD\ORKE ITKRHILDRS HXW BQV VEH P L6
ULQ &RDFK *HQGHUWUDLQH U LKR \WDKKEPHDWDRORUILL G [$H*3V\
QHULQ JHUWLIL]JLHUW GXUFK GLH 6\WVWHPLVFKH *HVHOOVF|
LQ *DXWLQJ 0:QFKHQ

,QIRUPDWLRQVDEHQG
$P ILQGHW HLQ NRVWHQORVHU ,QIRUPDWLRQVDEH
JRUPORVH $QPHOGXQJ ELWWH D QP YXHRIAKHQ QAW NODV#FDUL

=LHOJUXSSHFKNUIIWH GLH LP %HUHLFK %3DUDUMXQQ J) DYARIQD [
*UXSSHQ RGHU 7HDPV WIWLJ VLQG

2UW &DULWDV ,QVWLWXW leU %LOGXQJ XQG (QWZLF!
.RVWHQ Yo GLH .XUVJHE+<KU ZLUG LQ ]ZHL 5DWHQ
7THUPLQH + + &KULVWLDQH %DXHU

$QWMH +HWWOHU
&KULVWLDQH %DXHU
&KULVWLDQH %DXHU

+LQZHLV 'LH YLHU 7THUPLQH VLQG QXU LM @BERFRXXI HE Ot
QLFKW P|JOLFK

+ + +
+ + +

‘HLWHUH ,QIRUPDWLRQHQ
ORQLND 1LFNODV PRQLND QLFNODN®FDULWDVPXHQFKHQ G




%HUDWXQJVDQVIW]H

6 %DVLVNXUV 7TUDXHUEHJOHLWXQJ
,Q =XVDPPHQDUEHLW PLW 9HUZDLYV
WUDXHUQGH *HVFKZLVWHU 0<QFKH

OLW 7UDXHU XQVHUHV *HJHQ-EHUV ZHUGHQ ZLU LP %HUHL
JOHLWXQJ YRQ .OLHQWHQ RGHUWP $QHHR WXQHQON PEWH [WXEK
NRQIURQWLHUW 'DEHL WULWW 7UDXHU LQ YLHOIIOWLJHU
3HUVRQ EHL 7UHQQXQJ XQG 6FK IBIHI/XRUE I8 PYWXIS @ Bl W DHW W F
YRQ *HVXQGKHLW ,Q GHU $UW PLOH QUG XHi UHXFKH®G K HQ G R
/JHEHQ JHVWHOOW ZHUGHQ + GHP HGEHRQ]REHBEZQQ®W RGHU

OLW GLHVHU JHUWLILILHUWHQURQ®EHOBIGH HHU@PW Q HWYV 6l
NRPSOH[HQ %HUHLFK GHU 7UD XHAL K ®I& ZHUDEXHHQ EYH. HEDH LOWXL
WHQJHQ XP WUDXHUQGH OHQVFKERI]XKYUHQVXHWHQVERG HGC
HUZHJHQ ]X EHJOHLWHQ

,P %DVLVNXUV VHW]HQ 6LH VLFEXMLE 7RIDMHIKALKBR DIXHF® |1
QHQ NUHDWLYHU 7UDXHUEHJOHLWXQJ 3V\FKRWUDXPDWHR
QDQGHU XQG N|QQHQ VR XPIDVVHQGH +DQGOXQJVNRPSHW
&XUULFXOXPV HQWVSUHFKHQ GHQ YPSHKQ@XQ JHO® XGHWE % XQ

=LHOJUXSSH

)DFKNUIIWH DXV 6RJLDOHU $UE HLWD SEHH GVRKIH XIMGF KR
SIGDJRJIJLVFKHU $UEHLW
3HUVRQHQ GLH HLQH HKUHQDPPND HBKH FK WLNEHEIHY [PQF®

=XJDQJVYRUDXVVHW]XQJHQ

OLQGHVWDOWHU  -DKUH
%HL SHUV|QOLFKHU %HWURIIH®& HX W AMRIOCHW H GHLU G H\L W
GHU $XVELOGXQJ PLQG -DKUH VHLQ

%HUHLWVFKDIW ]X 6HOEVWHUIDKUXQDXBG %8 GO HQR® S
(LJHQH SV\FKLVFKH 6WDELOLWIW

$XVIHI*OOWHU $QPHOGHERJHQ PLMW 8 U KIQHIDQGHIRX )G B WH
$QPHOGXQJ ]XJHVHQGHW

+LQZHLV

'"LH JRUWELOGXQJ LVW I+U GLMXQW ZUNDKIHWV Q@ @ HWH N RQHL SLH.
QLFKW GHU SULPIUHQ $XVHLQDQGHUVHW]XQJ PLW GHU HL,
U GLH =HUWLILNDWVYHUOHLEXEL |L§WHGLYH VHR QQ\ K P HI HD
JXQJ HLQHU /LWHUDWXUDUEHLW 9RUDXVVHW]XQJ

6HPLQDULQKDOWH

)DFKNHQQWQLVVH ]XP 7KHPD 7UDBXHUSKDYXHQWRAHRULH
3V\FKRWUDXPDWRORJLH

*HVSUIFKVIeKUXQJ

.UHDWLYH OHWKRGHQ LQ GHU 7UDXHUEHJOHLWXQJ



(UZRUEHQH .RPSHWHQ]IHQ

(UZRUEHQHV )DFKZLVVHQ ]XP 7KHPD 7UDXHU DQZHQGHQ
7TKHPHQEH]RJHQH 6HOEVWNRPSHWHRWMHHQHNWLHUHQ X
.UHDWLYH OHWKRGHQ GHU 7UDXHUEWHOYHLQ®/ OPIURPHQQHQ
*UHQ]JHQ GHU %HJOHLWXQJ XQG 0|JOLFKNHLWHQ GHU 3V
*HVSUIFKH LQ GHU 7UDXHUEHJOHLWXQJ I*KUHQ N|QQHQ

7HUPLQH

+

I+

I+

I+

I+

I+

.RVWHQ

6WDUWYHUDQVWBQWK@I *KHEQBQOHUQ
"HUWHKDOWXQJ 5HVVRXUFHQ @&HHBEN W I+ U
6XVDQQH /RUHQ] $VWULG *RVFK +DJHQNRUG

,UPHQJDUG +RI *VWDGW B WKIWHPEHW
*HZDOWIUHLH .RPPXQLNDWLRQ $FKWVDPN
6XVDQQH .UDIW

5LWXDOH XQG .UHDWLYH OHWKRGHQ LQ (
5HIJLQD 7XVFKO

(LQI*KUXQJ LQ GLWRYRIKRWEBNADQ]XQJ
XQG 7UDXPD 7UDXHU LQ )DPLOLHQV\VWHP
'U %LUJD *DW]ZHLOHU

*HVSUIFKVIeKUXQJ LQ 6\VWHPLVFKHU %H
20LYHU 6SDOW

6FKORVYV ) UVWHQULHG $QUHLVH ELV
%HVRQGHUKHLWHQ LQ GHU 7UDDHHQHEHJOH
7UDQVIHU 3UIVHQWDWLRQ GHU /LWHUDW
=HUWLILNDWVYHUOHLKXQJ

6XVDQQH /RUHQ]

+LQ]X NRPPHQ GLH hEHUQMDBRW®SHQNVR RW HPQ W LF D

SUR hEHUQDFKWXQJ DQ GHQ :RFKHQHQGHQ LP 0ODL XQG 1R

6HPLQDURUW

*HVFKITWVVWHOOH 9HUZDLVWH (KOZLNWH X QeQWK B HHU @ GG

JDQJV 30DW]

0*QFKHQ DX%HU ,UPHQJDUG +RI XQG ¢

‘HLWHUH ,QIRUPDWLRQHQ
PRQLND QLFNODV#FDULWDVPXHQFKHQ GH RGHU LQIR#YH P




%HUDWXQJVDQVIW]H

6 7UDXPDSIGDJRJILN I+U GLH -XUBQGHEk
.RRSHUDWLRQ PLW GHP 75%$,1 7UDX
0+QFKHQ

7UDXPDWLVLHUWH MXQJH OHQVFKHQNNDVYWS IFEHIJIRHL
XQG XQWHUVW+-W]HQ

9LHOH -XJHQGOLFKH LQ GHU GKUHWXJHE B ® VO HY KIOLERHKQV HQW
(UHLJQLVVH HLQVFKOLH% OLFK \NH [)XSHHQGH. I FOHL V \FEZ D DK HK\
YRQ LKQHQ OHLGHQ GHVKDOE XQWHU SV\FKLVFKHQ 6\PSW|
EHL GHQ -XJHQGOLFKHQ XQG RIWK-HIUXIDIRW LEJHIIH IGW R S H3D 8
J)DFKNUITWHQ KHUYRUUXIHQ

=LHO GHU :HLWHUELOGXQJ LVWPGDY | R Z HRNHO®D XL ® MU B
+DOWXQJ GDV (UOHUQHQ YRQ N RQMRIHSMIH QMM IOREFHID QU
PDWLVLHUWHQ -XJHQGOLFKHQ LP SIGDJRJLVFKHQ $OOWDJ
3RVLWLRQ DOV +HOIHU LQ

,QKDOWH GHU :HLWHUELOGXQJ

*UXQGODJHQ ]X 7UDXPD XQG 7UDXPRIR® YHRQNGWE QXD QH Q
5HVVRXUFHQ

NRQNUHWH +LOIVPD%QDKPHQ I+UHQVMFKH QY PR XP BEHEDV
$XIIIOOLINHLWHQ

SUDNWLVFKH 8PVHW]XQJ YRQ 8QWHUVW+-W]XQJVPD% QDK
5DKPHQEHGLQJXQJHQ GHV HLJHQHQ SUEHLWVIHOGV XQG
IDFKeEHUJUHLIHQGHQ =XVDPPHQDUEHLW

$XINOIUXQJ *EHU XQG $QEDKQXQXPIRQL VK H U IV$iL HXQJ HQG\D
%HVRQGHUKHLWHQ GHU %H]JLHKXQJVJHVWDOWXQJ
BWIUNXQJ LQWHUNXOWXUHOOHW IRPISHWERFKY XQEG6 Bl
KLQWHUJUXQG

OHWKRGHQ

9HUPLWWOXQJ WKHRUHWLVFKHU ,QKDOWH
SUDNWLVFKH hEXQJHQ

J)DOOEHVSUHFKXQJHQ $QZHQGXQJUGM\H *KOHQQWHRX B X |
BHOEVWUHIOH[LRQ XQG OHWKRGHQ GHU 6HOEVWI-UVRUJ

=LHOJUXSSH
3IGDJRJLVFKH )DFKNUIIWH LQ GHU -XJHQGKLOIH 6R]LDODU
NUIITWH /HLWXQJHQ VWDWLRQIUHU -XJHQGKLOIHHLQULFKW

.RRSHUDWLRQVSDUWQHU

75$,1 TUDXPDLQVWLWXW 0+QFKH QY RQ RSHUU. D WRDOLRV¥&H Q
(LFKVWIWW ,QJROVWDGW XQG GHIBDPH XMNNUKHIGALHAHOUON FSKDU
FKRWUDXPDWRORJLH 'H*37 _ QI|RI\DPXPWLIRUNME XQGNHQI AZH




7UDLQHU 'RJHQWHQ

$0O0OH 'RJHQW LQQHQ KDEHQ VHLW -DKUHQ PLW WUDXPDWL!
SHQ WKHUDSHXWLVFK JHDUEHLWHW XQG VLQG DQ GHU ZL
WUDXPDIRNXVVLHUWHQ NRJQLW)LYHQ BHWKDO WHMQVWKHUD

8PIDQJ 7THUPLQIBQWHUULFKWVHLQKHLWHQ 7DJH LQ ORGC
ORGXO + 'U 3DWULFN )RUQDU
ORGXO + 'U 1LFRKOODE]HVQ\ Ol

ORGXO

8QWHUVW*W]XQJVP|JOLFKNHLWHQ I+U WUDXPDEHODVWHWF

JLVFKHQ $O00OWDJ 3UREOHPH XQG 5HVVRXUFHQ HUNHQQHG

'LH 7THLOQHKPHQGHQ

OHUQHQ *UXQGODJHQ *EHU W U D X\PDIRIQH® HD XU AMUDX F U W
(UHLJQLVVH VRZLH 7UDXPDIROJHWW HWX LMV Q HDAQ % & WKIG
ZHLWHU]XJHEHQ

NJQQHQ HPRWLRQDOH 3UREOHP HHLOGH QHLLPK BDKPH@V PR Q |
SV\FKLVFKHU (UNUDQNXQJ NXOWRWHEQPMQXBHVBRIGHEEK
/JHUQYHUKDOWHQ HLQRUGQHQ XQG IOH[LEHO EHWUDFKW
VDPPHOQ XQG HUNHQQHQ VSH]LILXF R BHHDAAR M WHKDQ- X RK
XQG N|QQHQ hEXQJHQ ]XU 5HVVRXUFHQDNWLYLHUXQJ D
HUZHUEHQ NRQNUHWH 6WUDW HJIRBIWY L] XIUH @WHEL OXLM GI& X
$0OOWDJ VWUXNWXUHOOH IX%HUH XQG VR]JLDOH 6WDEL
(QWVSDQQXQJ XQG 6HOEVWUHJX GIMVEHRQ* HIPK D & ® XIQNG E
*HGDQNHQ V\PSWRPVSH]LILVFKH 7THFKQLNHQ
HUDUEHLWHQ O0D%QDKPHQ I+U KHUDXVIRUGHUQGH 6LWX|
*UXSSHQHEHQH VRZLH I+U .ULVHIOQM. WXDWICRZHHQ GLVVR
VHOEVWVFKIGLIJHQGHV XQG VXLTUBX®BW BWUKDOWHQ D

ORGXO
%HVRQGHUKHLWHQ LQ GHU %H]JLHKXQJVJHVWDOWXQJ PLW
%HGUIQLVVH GHU % HWURIIHQHQ XQG 6HOEVWI*UVRUJH G}

'LH 7THLOQHKPHQGHQ

EHVFKIITWLIJHQ VLFK PLW GHQ LQGLYLGXHOOHQ %HG-UIQ
-XJHQGOLFKHQ EHL GHU *HVWDOWXQJ JZLVFKHQPHQVFK!
HQWZLFNHOQ ,QWHUYHQWLRQ VR KD DRX B H U WW [ GILLIH \XL.G
VFKIW]XQJ DOV DXFK DQ GHU 1RWYNRGLIMHE W HLKD G WR
IQGHUXQJ RULHQWLHUHQ

UHIOHNWLHUHQ GLH ,QWHUDNWLRQHQ PLW WUDXPDEHO
+LQWHUJUXQG GHU HLJHQHQ /HEHGEUHAKWHKUXQJ XQG /HL
OHLWHQ GDUDXV O0|JOLFKNHLWHQWRD\6\WROEY\BHUV)RB K |
HUOHUQHQ 6WUDWHJILHQ [+U GMHL@ WODIVRPHIIKG U PD R
6\PSWRPHQ XQG .ULVHQ

VHW]HQ VLFK PLW HLJHQHQ 6WIUNWQ5 M QBRYNUH® X YR 2L
$UEHLWVXPIHOG DXVHLQDQGHU

2UW &DULWDV ,QVWLWXW leU %LOGXQJ XQG (QWZLF

.RVWHQ Yo MH 71
,QIRUPDWLRQOQHOQ PROQLND QLENODV#FDULWDVPXHQFKHQ (




%HUDWXQJVDQVIW]H

6

0, ORWLYDWLRQDO ,QWHUYLHZLQ

7HUPLQ

%HILQQ (QGH
8KU

2UW

,QKDOW =LHOH

0, LVW HLQ SUDJPDWLVFKHU Y OHUHLH®\
GHU %HUDWXQJV $QVDW] XP OHQVFKHQ
JHZLQQHQ XQG GLHVHQ 3UR]JHVVHK BQWH
EHL ]X YHUDXVJDEHQ %XUQRXW8MFXKN
EHUHLFK NRPPHQG HLQHQ UHJHO UHFK W H (
VFKLHGHQVWHQ %HUHLFKHQ GHV HMMREG

&DULWDV ,QVWLWEFWMHWUHWHQ 'LHVHU *HVSUIFKW-XHXDHL

%LOGXQJ XQG
(QWZLFNOXQJ
0*QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

OH HUIROJUHLFK X D LQ GHQ]LRIEWB[W K D
IH %HZIKUXQJVKLOIH B6FKXOH HLOBURQ X
WRSV\FKLDWULH 6FKXOGQHUEHUDWXQJ
WXQJ DEHU DXFK GHU OLWDUEHLWIHUWsKU>
GDV OLWWHO GHU :DKO ZHQQ OH®IVPKHNQ |
VFKIGLJHQGHQ 9HUKDOWHQV QRIEKH\WQLFK
GDVV VLH QRFK NHLQ 3UREOHP EHEXVYW

$OH[DQGHU 2WWIOUNHU HLIHQHQ $PELYDOHQ] IHVAXMHWEN |

VLFKW EHVLW]HQ HLQH SRVLWLYH 9HUIQ(
QHQ
7DJ
BULQ]JLSLHQ =LHOH XQG OHWKRGHQ YR
$QZHQGXQJIJVEHUHLFKH YRQ 0, *UXQGKD
VFKHQELOG LP 0,
OHWKRGH 2I1I1HQH )UDJHQ
OHWKRGH $NWLYHV =XK|UHQ

7DJ
21lHQH )UDJHQ XQG $NWLYHV =XK|UHQ |
VHOVSLHO

OHWKRGH JHVFKPHLGLJHU 8PJDQJ PL
"HUWVFKIW]HQ XQG :*UGLJHQ
BWUXNWXULHUHQGHY =XVDPPHQIDVVHQ

7DJ
OHWKRGH )JUGHUXQJ YRQ &KDQJHWD
OHWKRGH )JUGHUXQJ YRQ &RQILGHQF
6SH]JLHOWKHPD .OLHQWHQ]JHQWULHUWE
3UD[LVWUDQVIHU XQG $XVEOLFN

=LHOJUXHASHDUEHLWHU LQQHQ DXV GHQ %
(UILHKXQJVKLOIH %HZIKUXQJVIQ® X 6FK
JHQGKLOIH *HURQWRSV\FKLDW DIPH O& FHKX
XQG 3DDUEHUDWXQJ XQG ZHLWHUHQ %HU



%HUDWXQJVDQVIW]H
6 0, ORWLYDWLRQDO ,QWHUYLHZLQ

7HUPLQ ,QKDOW =LHOH

,P $XIEDXNXUV ZHUGHQ VRZRKO ®EKWUXC

XQG JHIHVWLJW DOV DXFK GDV :0KBHSBU!

o LP *UXQGNXUV GLH 0, 3KDVH )|JUGHUXQ.

#HILQQ éSSH WLYDWLRQ LP 9RUGHUJUXQG VWRIE®XEH
NXUV YRU DOOHP PLW GHU 0, 3KDW®HY )H

2UwW ‘HJ XQG 30DQ

&DULWDV ,QVWLW .
%LOGXQJ XQG +L>S-WJII:'|-PL JHKW HV GDUXP JHPHLQVWVRM®HV

]X YHUHLQEDUHQ NRQNUHWH :HJH []XP =L
(QWZLFENOXQJ GLHVH YHUELQGOLFK IHVW ]X VFKUHLEHQ

0°QFKHQ
_RVWHQ 7DJ
v, $XIIULVFKHQ GHU *UXQGPHWKRGH® 211

=XK|UHQ :HUWVFKIW]HQ =XVDPPHQIDV

SHIHUHQW LQ 9HUWLHIHQ GHU 6SH]LDOPHWKRGHQ 8F

$OH[DQGHU 2WWODLDNUGHUXQJ YRQ &RQILGHQFHWDON )|UC
WDON
(LQ*EHQ HLQHV I0O*VVLIJHQ =XVDPIRBIQV
7DJ

(UNXQGHQ XQG 9HUHLQEDUHQ YRQ .OLHI
(LQEULQJHQ HLQHV $OWHUQDWLY]LHOV
%HVSUHFKHQ XQG )HVWOHJHQ GHV :HJI
GHV =LHOHYV

(UDUEHLWHQ HLQHV NRQNUHWHQ 30DQ

=LHOJUX®ASHDUEHLWHU LQQHQ DXV GHQ %
(UILHKXQJVKLOIH %HZIKUXQJVIL® X 6FK
JHQGKLOIH *HURQWRSV\FKLDW DIPH O& FIX
XQG 3DDUEHUDWXQJ XQG ZHLWHUHQ %HU

+LQZHBORUDXVVHW]XQJ I+U GLH 7THLOQDKP
NXUV LVW GLH 7THLOQDKPH DP 0, HUXQGN »
JOHLFKEDUHQ *UXQGNXUV



%HUDWXQJVDQVIWI]H
6 )DPLOLHQ 6FKIW]H

THUPLQ 'DV VWIUNHQGH (UEH ITUsKHUHU *HQHUDWL

,QKDOW =LHOH
‘LU VWHKHQ DP (QGH HLQHU 5HLKH IYRIQ 9F
%HJILQQ (QGH HQDQJHK|ULJHQ IUsKHUHU *HQHUDWLRQHC
8KU XQG +DQGHOQ ZLUG GXUFK GLH HJDHKXQ.
EHQ EHZXVVW XQG XQEHZXVVW DXRQWZH
ﬁ%\kq' W VLFK PHLVW YLHO +LOIUHLFKH\
NDQQ LQ GHU )DPLOLHQELRJUDILH YH
GHQ HLJHQHQ /HEHQVZHJ ]X JHVWBOWHQ
SRWKHNHQ GHU IU*KHUHQ *HQHUDWORQHQ
.UDIWTXHOOHQ VWHFNHQ

'RVW;Q ,Q GLHVHP 6HPLQDU IUDJHQ ZL bl JOMHAKY XZQJ

YRQ .OLHQWHQ LQQHQ XQG %HZRKQHUQ L«
SHIHUHQW LQ JUHLIHQGH 5HVVRXUFHQ ILQGHQ XQG DXIJ
U +XEHUW KDOWH

,Q
OLQJHQEHUJIHU ™ 1 '5 30DW] LQ GHU )DPLOLH
2ULHQWLHUHQGH :HOWGHXWXQJH@WIKXQG
7UDJHQGH :HUWH
S5LWXDOH XQG *HZRKQKHLWHQ
9RP )DOOHQ XQG :LHGHUDXIVWHKHQ
*HQHUDWLYLWIW :DV VROO YRQ PLU EO

=LHOH
'"LH 7THLOQHKPHU LQQHQ ZLVVHQ XP GLH
RQV*EHUJUHLIHQGHU 7KHPHQ XQG 5HVV
'LH 7THLOQHKPHU LQQHQ VLQG VLFK GHYV
VRXUFHQRULHQWLHUXQJ EHL GBIRL®HVF
IJUHQ 9HUJDQJHQKHLW LKUHU %HZRKQH L
QHQ EHZXVVW
'LH 7THLOQHKPHU LQQHQ YHUI*JHQ *EHU
7RROV GLH IDPLOLIUH +HUNXQIW ]X HU
ERUJHQH /HEHQVVFKIW]H ]X KHEHQ
'LH 7THLOQHKPHU LQQHQ EHWUDFKWHQ ]
.OLHQWHQ LQQHQ XQG %HZRKQHRQ LQQ
JUDILH PLW AUHVVRXUFHQR UL HIQQA\GLHHQ W
GDGXUFK 2ULHQWLHUXQJ XQG (UPXWLJ)>
JHEHQVZHJ

=LHOJUX®ASHWDUEHLWHU LQQHQ LQ 6R]LDOD
GHQ UHVVRXUFHQRULHQWLHUWBQX @G L5
ZRKQHU LQQHQ DXI GHUHQ )DPLWOQHQELRJ
ZROOHQ

2UW
&DULWDV ,QVWL
%LOGXQJ XQG
(QWZLFNOXQJ
0*QFKHQ



%HUDWXQJVDQVIW]H
6 .ULVHQLQWHUYHQWLRQ XQG 6XL]L

7HUPLQ ,QKDOW =LHOH
,Q GLHVHP 6HPLQDU ZLUG JUXQ G.VIMW]DQ F
XQG 6XL]LGDOLWIW YHUPLWWHOW hEHU ¢
HLJHQHQ .ULVHQHUIDKUXQJHQ X@GIQHUW"

0,

#HHILQQ éES‘H 3ULQJLSLHQ XQG 7HFKQLNHQ GHU .ULVHQ

S UW =LHO GHV 6HPLQDUV LVW GLH (UNZRHFALIW¥H U X
S DULWDY 'QVWLW}-FIW}QEJ%'H( GJHQ 8PJDQJ PLW OHQV F&LQLGQ .
%LOGXQJ XQG Q

(QWZLEFNOXQJ ,QKDOWH

0°QFKHQ 9HUVWIQGQLYV YHUVFKLHGHQHU )RUPHC
GDOLWIW

'RVW;Q (UNHQQHQ (UIUDJHQ XQG (LQVFKIW]HQ
GDOLWIW

SHIHUHQW LQ 3ULQ]JLSLHQ GHU .ULVHQLQWHURBIHV LR

‘U 80OULNH :HIJQHUKHQ VSH]LHOO LQ VXL]JLGDOHQ .ULVHQ
(UDUEHLWHQ SURIHVVLRQHOOHUGHDQGH!
UHQ *UHQI]HQ

$UEHLWVZHLVH LP 6HPLQDU
,QIRUPDWLRQVYHUPLWWOXQJ
Y)DOOEHLVSLHOH ]XU 9HUGHXWOLFKXQJ
7KHPHQJHQWULHUWHY *UXSSHQJHVSUIF
JHVWHOOXQJHQ
hEXQJHQ XQG 5ROOHQVSLHOH ]XUN9HUE
XQG JUHPGZDKUQHKPXQJ
)DOOEHDUEHLWXQJ DXV GHU 3UD[LV GF

=ELHOJUXBSWDUEHLWHU LQQHQ LP *HVXQG
VRILDOHQ %HUHLFK XQG 3IGDJRJLN GLH
WDNW VLQG ZHOFKH VLFK LQ LGID\H @ LEHG



6HOEVWPDQDJHPHQW

6 %ULQJHQ 6LH ,KUHQ LQQHUHQ .UL\
IDEK}t
7HUPLQ 7UDLQLQJ YRQ .UHDWLYLWIW +XPRU XQG

SHWHQ] PLW OHWKRGHQ DXV GHP ,PSURYL

,QKDOW =LHOH
%HJLQQ (QGH +XPRU DOV &RSLQJVWUDWHJILH VRZLH 6HC
8KU OH GLHVHV 6HPLQDUV 'HU UHVYRMPHBQR!
OLFKW GXUFK GLH (QWZLFNOXQJ YRQ .UHI
PHKU *HODVVHQKHLW XQG LQQHUHQ $EVW
VFKZLHULJHQ 6LWXDWLRQHQ (V JHKW GD
5ROOHQ ]X VFKO+*SIHQ VLFK DQ®HUV ZDI

2UW
.RQIHUHQ]VDDO
.RUELQLDQVDDO

0:QFKHQ 6SLHOSDUWQHU HLQH JXWH =HLWHQE\EWUN
-RVWHQ NXU] ]X NRPPHQ XQG VLFK XQG GLH DQGH:

Ya DEHU QLFKW ]X HUQVW (LQ NUHDWLYHU 8
SHIHUHQW LQ .ULWLNHU ZLUG HUIDKUHQ XQG HLQJH<EW
JUDXNH 1HHV 'LHVHV 9RUJHKHQ GLHQW GHU HIOHQRK 6\

JHLWLJ KLOIUHLFK I«U GHQ 8PJDQJ PLW .0
'LH 3HUVSHNWLYH GHV &0RZQV HUPYJOLFk
&KDQFH ]X EHWUDFKWHQ XQG GLH GDEHL
1HXHV ]X WUDQVIRUPLHUHQ XP NORKZ EHOL
XQG HQWVFKORVVHQ ]X PHLVWHUQ OLW h
SURYLVDWLRQVVFKDXVSLHOHU WUDLQLHU
VSLHOHULVFKH +DOWXQJ VRZLHQGDXWWHUJ
7HUUDLQ ]X EHJHEHQ PLW 6SD% DQ GHU |

=LHOJU $00OH OLWDUEHLWHU LQQHQ



%HUDWXQJVDQVIW]H

6

6\VWHPLVFKH %YHUDWXQJVNRPSHW

7HUPLQ

XQG

%HJIJLQQ (QGH
8KU

2UW

,QKDOW =LHOH

A+DQGOH VWHWY VR GDVV ZHLKWHQWH 0]JO
YRQ )RHUVWHU VR O D X W\HAK HHW @6 HHLI
WXQJ 'LHVHV 6HPLQDU HU|IIQH®EXIQFHQLH
GLH 7KHRULH XQG 3UD[LV V\VWHPLVFKHU
5HVVRXUFHQ GHV GHU .OLHQW H X LEDN WLLF k
YLHUHQ XQG VRPLW GHP GHU .OHE @XHQ L
VHLQ LKU /HEHQ ]X HUP|JOLFKHQ (V ZHUC

&DULWDV ,QVWLWHKMK QINHQ XQG OHWKRGHQ V\WVWHPLVFKF

%LOGXQJ XQG

(QWZLENOXQJ
0:QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ
$QQD 3LQJHU

XQG SUDNWLVFK XPJHVHWI]W

=LHO
6LH OHUQHQ V\VWHPLVFKH 'HQN XQG +
NHQQHQ
'"XUFK GLH VA\VWHPLVFKH $XIWUDOXOIL
JHQ HQWZLFNHOQ 6LH GLH .RPSHWHQ]F
BLWXDWLRQHQ JLHO XQG O|VXQJVRULH

OHWKRGHQ
6\WWHPLVFKH *UXQGODJHQ )UDJHN/®QHOO.
3HUVSHNWLYHQZHFKVHO 5HVVRMNUMH HOQRU
JHQ B6NDOHQ =LHO XQG /|[VXQJVRULHQW
XY P

=LHOJUX®ASHDUEHLWHU LQQHQ GLH LQ %+
VLQG



*HPHLQZHVHQDUEHLW
6 QHUWLHIXQJVVHPLQDU X 6*% ,,

7HUPLQ ,QKDOW =LHOH
'DV 6HPLQDU ZHQGHW VLFK DQ VRMMDWOEHL
(LQULFKWXQJHQ GLH LKUH .HQQWQLVVH
*UXQGVLFKHUXQJ I+U $UEHLWVVBFXHQWG H}
IHQ ZROOHQ

%HJLQQ (QGH
8KU

2UW

H
&DUL WDV ’QVWL“NQ“KE\\%LMXQJ HLQ]JHOQHU 5HFKWRQYUXQG

0
(A)QLVSZGLXFQNJO;((QQ? EHVRQGHUH XU %YHGDUIVGHFNXQJ
%HUXIOLFKH )JUGHUXQJ

0-QFKHQ +LQIXYHUGLHQVWP|JOLFKNHLWHQ
.RVWHQ 6DQNWLRQHQ

Ya +HUDQJLHKXQJ 8QWHUKDOWVSIOLFKWL.
SHIHUHQW LQ SLHOJUXBESHWDUEHLWHU LQQHQ DXV GHU *¢

3URI 'U BHWHUVWHQ 6S'L 310HJH

OURTNQVNL +LQZHLVHVHY 6HPLQDU LVW HLQ $XIEDXV!
VHQ 1X 6*% ,, ZLUG HUZDUWHW

%HUDWXQJ\

6 '"HU SHVVRXUFHQNRIIHU (LQVDW]
LQ GHU %l
7THUPLQ ,QKDOW =LHOH

6LH NHQQHQ GHQ A5HVVRXUFHQNRIGHW: Q
VLFK LQ GLHVHP :RUNVKRS YRQ GHU SUEF
JHQ XQG YHU]DXEHUQ XP ,KUHQ ®@HUDWX
AJUHLIEDUHS® *UXQGODJH ]X YHUWQRKMIHQ

WLIJNHLW GXUFK .UHDWLYLWIW XQG )UHXC
2UW

: LW PLW 2EMHNWHQ |11 QH{WRQ@H X H
&DULWDV ,QVWL@&Z‘&\?H’{W
%LO0GX0) X0 HUP|JOLFKW XQJHZRKQW N BHDWLHVK

(QWZLFNOXQJ LDORJV

0 QFKHQ 1HEHQ $OOWDJVJHIJHQVWIQGHQ DR HQ \

RVWHQ OXQJHQ YRQ *OLW]JHUVWHLQHQ 6SLHOILJ

: v, VWeFNHQ YRQ )ORKPIUNWHQ 5HLYXR RGH
HLIJHQHQ AS5HVVRXUFHQNRIIHU3 ]XVBR®HQ

SHIHUHQW LQ XQG ZLH VLFK PLW 2EMHNWH Q DIXEMHID HALY

(ONH JURKQ AIDXEHUKDIWH  5HDOLWIWHQ NREXQUWY X L H
%HUDWXQJV RGHU WKHUDSHXWLVFKHQ $U
WHOW GLHVHV 6HPLQDU

=LHOJUXBSHDUEHLWHU LQQHQ GLH LQ %}
VLQG

%HJLQQ (QGH
8KU



6HOEVWPDQDJHPHQW
6 9RQ GHU ,GHH ]XP (UIROJ

7THUPLQ SBURMHNWRULHQWLHUWHY $UEHLWHQ I+U |

,QKDOW =LHOH
,PPHU ZLHGHU JLOW HV HLQPDO ABU® JU|

%HJLQQ (QGH MHNW3 JHQDQQW ]X SODQHQ XQIBOXP{®Y H
8KU l[+U HLQH VR]LDOSIGDJRJIJLVFKHWHWORGKS

PUW HLQ QHXHVG$Q(3H§RW GHU %g%onglé/(vgéi)Y
H HUGH EHU HV VLQGJQEM X

f/‘otl)_%'év;/(g\j ;(%VGWL@Wﬁlng GHV 3URMHNWPDQDJHVP@QWV E
(OWZLENOXOQJ QHQ )+U YLHOH DOOWIJOLFKH 7IWLINHLW
VHQ VLFK DXFK OHWKRGHQ XQG 7RRQW\G |

0-QFKHQ + JHIJHEHQHQIDOOV LQ PRGLIL]JLHUWHU )F
'RVW;Q ,QKDOWH

:DV LVW ASURMHNWRULHQWLHUWHYV $U
SHIHUHQW LQ :HOFKH +DOWXQJ LVW |+U SURMHIWRU I
'U +XEHUW UHLFK"

.OLQJHQEHUJHU  +LOIUHLFKH OHWKRGHQ XQG 7RROV XL
6WHOO 'LU YRU 'X KDVW (UIR®URMHNW
PDUNHWLQJ
BURMHNWSV\FKRORJLH 8PJDQJ PLW 6W
VWIQGHQ

=LHOJU 6R]LDOSIGDJRJHQ LQQHQ XQG +D



%HUDWXQJVDQVIW]H

6 7UDQVDNWLRQVDQDO\VH I-DGHA :
$UEHLWV
7HUPLQ ,QKDOW =LHOH

%HJLQQ (QGH
8KU

2UW

'HU 6FKZHUSXQNW GLHVHV 6HPLIQDRK\HQLF
$QZHQGXQJ GHU 7TUDQVDNWLRQVDQDO\VH

=XHUVW HUKDOWHQ 6LH HLQHQFh@]HLSBADH. F
GHU 7TUDQVDNWLRQVDQDO\VH 71 + ]XJH\
EHUDWHQGH XQG SIGDJRJLVFKHHMQ@EHLW

HUSUREHQ 6LH GLH .RQ]JHSWH LQ

- FK
&DUL WDV 'QVWLXPE%HD'XPNRQNUHWH )DOOEHLV DLHD@ ZXW

%LOGXQJ XQG
(QWZLFNOXQJ
0*QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

]XP %HLVSLHO .RQIOLNWVLWXDWLRQHQ P
(OWHUQJHVSUIFKH RGHU )DOOEHVSUHFKX

$0OV SUD[LVRULHQWLHUWH OHWKRGH GHU
ORGHOOH EHLVSLHOVZHLVH 'UDPWDRKHWL H
6SLHO XP ]JZLVFKHQPHQVFKOLFK® 3UR]H
'LHV KLOIW ]X HLQHP QHXHQ 9HUVWIQGQL

'U 'DQLHOD 5LHEMJU*QGHWHQ DOWHUQDWLYHQ ULPYXQJHQ

%HJIJHU

8PJDQJ PLW .OLHQWHQ LQQHQ PLWGOWH
XQG -XJHQGOLFKHQ $QGHUH 7% .RIQQOHSW
QHQ LQQHUSV\FKLVFKH 9RUJIQJH YRQ OH
JHQ %LOGHUQ SUIJLVH HUIDVV HQY V&R X Q
EHLP (QWZLFNHOQ YRQ NRQNUHWHX.RPP
XQG HQWZLFNOXQJVI|JUGHUQGHQ 0D % QDK
WHQ LQQHQ ELV KLQ ]X ,GHHQ I+U +LOIHS

,P $QVFKOXVV DQ GHQ .XUV N|QQHRQ6LH |
JHSWHQ 9HUKDOWHQVZHLVHQ XQG '\QDPL
VFKOLFKHQ 3URJHVVHQ HLQRUGQHQ XQG
'LDJQRVH YRQ OHEHQVJHVFKLFKWGIXRKH G
ZLUNXQJ DXI DNWXHOOHV 9HUKDOWHQ YF
GHUQG XQG ZHUWVFKIW]HQG LQWHUYHOQL

=XVIW]OLFK ]XP ,%( =HUWLILNDW ZLUG HL
VFKHQ *HVHOOVFKDIW |I+U 7UDQ VDOW LR Q"

SLHOJUX)®FHKNUIIWH DXV GHP %HUHLFK Gl
OLWDUEHLWHU LQQHQ LQ %HUDWX®DIPKGLF
NUITWH



%HUDWXQJVDQVIW]H
6 OLW 0OXW XQG OHWKRGH

7THUPLQ 7THDPV XQG *UXSSHQ PRWLYLHUHQ XQG PF

,QKDOW =LHOH
'LH /HLWXQJ YRQ *UHPLHQ XQG 5XQ XHGE P
KDXSWDPWOLFKHQ .ROOHJHQ LQQHQ JHK|
%HJLQQ (QGH JDEHQ LP $UEHLWVDOOWDJ %HVSUHFKXQC
8KU GHV $UEHLWVHUIROJV GHQQ VGHQH/OIWIVNE
SUW WLRQ GHU .ROOHJHQ LQQHQ PLWRUKDE
\BYUPLHUHQ VLQQYROO [X EKW:H GG H C
&?ggﬁggk%%WLW%géG%GHXJHKHQi GDV VLQG 6FK@RVVH
(OWZLENOXOQJ GHUDWLRQ YRQ *UXSSHQ 7HDPV XQG JU|

XQG

0-QFKHQ JHQ
L QKDOWH
'RVW;Q *UXSSHQ XQG 7HDPV OHLWHQ
%HVSUHFKXQJHQ XQG JU|%HUH 9HUDQ\
SHIHUHQW LQ UHQ
‘U +XEHUW '"HPRWLYDWLRQ DEEDXHQ XQG ORWLYD\

.OLQJHQEHUJHU 8PJDQJ PLW 6W|UXQJHQ XQG :LGHUVWD
SUIVHQWLHUHQ 5KHWRULN .JUSHUVSU

=LHOH
'LH 7THLOQHKPHU LQQHQ NHQQHQ JUXQ
]XU (QWZLFNOXQJ XQG /HLWXQJ YRQ *U
'LH 7THLOQHKPHU LQQHQ VLQG VIWWDBH:
VLH ]XU ORWLYLHUXQJ YRQ *UXEB®QPL)
QHQ
'LH 7THLOQHKPHU LQQHQ YHUI*JHQ sEHU
GHU *UXSSHQOHLWXQJ XQG ORGHUDWL

SLHOJUX)®OFHKNUIIWH DXV GHP %YHUHLFK Gt
0%$9



*HPHLQZHVHQDUEHLW
6 QHUWLHIXQJVVHPLQDU X 6*% ;,,

7HUPLQ ,QKDOW =LHOH

'DV 6HPLQDU ULFKWHW VLFK DQ R1LDDWEH
0 (LQULFKWXQJHQ GLH LKUH .HQQWQLVVH |
AHJLQQéESH JLDOKLOIH DNWXDOLVLHUHQ XQG YHUWLH

SUW ,QKDOW
&DULWDYV QVWLMH@&E%PVLFKHUXQJlJ’$OWHU XQG EHL Y

%LOGXQJ XQG AR
(QWZLENOXOJ LH sEHUNRPPHQH +LOIH ]XP /HEHQVXQ\

0-QFKHQ ZHLW VLH LQ VWDWLRQIUHQ (LQULFKWX
'LH HKHPDOLJHQ +LOIHQ LQ EHVRKGHU|
.RVWHQ GHP %XFK GHV 6*% ;,, LQVEHVRQG!
Ya *HVXQGKHLW (LQJOLHGHUXQJVKLOIH I
SHIHUHQW LQ VFKHQ +LOIH ]XU 3I0HJH
3URI 'U 3HWHU "LH %HGHXWXQJ GHU 81 %HKLQGHUWHQ
OURJ\QVNL GDV GHXWVFKH 5HFKW

'HU 6WDQG GHU 3IOHJHUHIRUP

+LOIH ]XU hEHUZLQGXQJ EHVRQGIHUHU
WHQ +LOIH ]XU :HLWHUI*KUXQJ GHV +D
+HUDQ]JLHKXQJ 8QWHUKDOWVSIOLFKWL.

=LHOJUXBSWHWDUEHLWHU LQQHQ DXV GHU *6
VWHQ 6S'L 3I0OHJH

+LQZHLWVHVHY 6HPLQDU LVW HLQ $XIEDXVH
VHQ ]X 6*% ;,, ZLUG HUZDUWHW



%HUDWXQJVDQVIW]H
6 JROJHQ YRQ 7UDXPDWLVLHUXQJ

7HUPLQ (LQH +HUDXVIRUGHUXQJ I«U GLH 6R]LDOD!

,QKDOW =LHOH
,P %HUHLFK GHU VR]LDOHQ $UEHIMWGHHJH.
%HJILQQ (QGH OHQVFKHQ GLH XQWHU GHQ )ROJMHMLERQ
8KU 'LH NRPSDNWH (LQI*KUXQJ LQ GLH WKHRU
2UW GHU 3V\FKRWUDXPDWRORJLH YHUWEXMEHQ
])gvg SQWHUVW.W]XQJ XQG %HJOHLWX
apuLwoy QvwWLEERLRY Pk sLFKHUKALW X0G HUP|IOLF
(QWZLFNOXQJ OXQJVVWUDWHILHQ I*U GDV HLJHQH $SUEH

0-QFKHQ ,Q GLHVHP 6HPLQDU ZHUGHQ
*UXQGODJHQ YHUPLWWHOW ]XP (UNHQC

'RVW;Q SV\FKLVFKHQ )ROJHQ QDFK 7UDXRDWLYV

VLILILHUXQJ YRQ 7UDXPDIROJHQ
S5HIHUHQW LQ +DOWXQJ XQG UHVVRXUFHQRULHQWLHL
ObUuLD +HOOHU VFKHQ QDFK 7UDXPD

7HFKQLNHQ GHU 5HRULHQWLHUXQJ XQC
.RQNUHWH 9RUVFKOIJH [+U 6HOEVWIsUV
3URSK\ODI[H

=LHOJU OLWDUEHLWHU LQQHQ LQ GHU 6R]



6HOEVWPDQDJHPHQW
6 .RQIOLNWH NRQVWUXNWLY O|VHQ

7HUPLQ ,QKDOW =LHOH
.RQIOLNWH KDEHQ HLQH IDVW VFBE®R@® ®DJ
HLQHP .RQIOLNW EHWHLOLJWXQR VRKHILQ!
%HILQQ (QGH 6SLUDOH YRQ GHVWUXNWLYHQ 9HUXBIOQV H
8K U RIW EHJOHLWHW YRQ PDVVLYHBQSHUV|Q
WHPLVFK EHWUDFKWHW VLQG .RQIOLNWH

2UwW PLVFKHV +DQGHOQ QLPPW GHP .RQIOLNW
&DULWDV ,QVWLWXWUDMN XQG HUP|JOLFKW QHXH DNOROQHV Wi |
%LOGXQJ XQG  WHLOLJWHQ HLQHQ 6FKULWW ZHLWHU EUI

(QWZLFENOXQJ b g1p | QDU ZHUGHQ ,QWHUYHQWHRDW P [J

0:QFKHQ XQG JH*EW GDPLW 7HLOQHKPHWWEQHQ L
.RVWHQ KDQGOXQJVIIKLI EOHLEHQ XQG IEGINVFKRUHD
Ya WHQ XQG YHUPLWWHOQ N|QQHQ

SHIHUHQW LQ ,QKDOWH

20LYHU 6SDOW 6\WWHPLVFKH *UXQGODJHQ XQG I|[UGHU
JHQ 1+U GLH .RQIOLNWDUEHLW
(UNHQQHQ XQG 5HIOHNWLHUHQ YRQ .R(
G\QDPLNHQ
6WIUNHQ YRQ KLOIUHLFKHQ 5HVYRXUFF
.HQQHQOHUQHQ XQG (LQ+EHQ YRQ@ V\VW
RQVVWUDWHJILHQ
7UDQVIHU LQ GLH +DQGOXQJVIHOGHU G

SLHOJUXBSWHDUEHLWHU LQQHQ DXV GHP %
$UEHLW %HUDWXQJ .LQGHU XQG -XJHQUC
J)DFKSHUVRQDO



%HUDWXQJVDQVIW]H

6 (LQI*KUXQJ LQ GLH $UEHLW ®GW h
*HIJHQ<EHUW
7THUPLQ ,QKDOW =LHOH

%HJLQQ (QGH
8KU

2UWwW

&DULWDV ,QVWL

%LOGXQJ XQG
(QWZLFNOXQJ
0*QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

,P SUEHLWVDOOWDJ ILQGHQ Z{WL@®RWY QO
GHQHQ ZLU LQ NRPSOLJLHUWH 9HUVWULF
JHQ*EHU NRPPHQ :LU ZHUGHQ EHLWSLHO
QHKPHQ *HI*KOHQ *EHUZIOWLJW VKBERQ
IHVVLRQHOOH +HOIHU LQ QLFKW WX QHRG B
]X VDJHQ GLH ZLU I+U JHZ|KQOLFK QLFKW

WY TYR%H +LOIH XP VLFK LQ WRHOFEBI!
QHQ EHVVHU JXUHFKW ]X ILQGHQ XQG GL}
HLIJHQHQ *HI*KOH XQG (LQGU*FNH NRQVW
GLH SV\FKRDQDO\WLVFKHQ .RQJHSWH GH!I
JHQ*EHUWUDJXQJ 'LHVH HUP|JOLFHKHE HL
KXQJVNRQVWHOODWLRQ XQG HUHQQIHX :H
,QWHUDNWLRQVPXVWHUQ PLW GHP *HJHQ

'U .DWKULQ +|UWHWYHYV 6HPLQDU P|FKWH HLQHQ BIMQEOLFI

FKRDQDO\WLVFKHU =XJDQJVZHLVHQ MHQ\
.RQWH[WHV JHEHQ GLH JUXQG O HIH®DIHQ
XQG *HIJHQ*EHUWUDJXQJ YHUPLWWHOQ H
EHLWHQ XQWHU (LQEH]LHKXQJ GHU $VSHI
*HJHQ*EHUWUDJXQJ JHEHQ +DQGOXQJVN
UXIVDOOWDJ HUZHLWHUQ

,P BHPLQDU N|QQHQ )UDJHVWHOOXQJI\Q L
EHVSURFKHQ ZHUGHQ

=ELHOJUXBSHWDUEHLWHU LQQHQ DXV GHP %
XQG -XJHQGKLOIH 6R]LDOH $UEHLW %HU



%HUDWXQJVDQVIW]H

6  QWHUNXOWXUHOOH .RPSHWHQ] I-
VR]LDOHQ
THUPLQ ,QKDOW =LHOH

A,QWHUNXOWXUHOOH .RPSHWHQHQ ¥ EHHX
IHQ YRQ LPPHU JU|[%HUHU %HGHXWXQJ I
JH ZDV GHQQ GLHVH .RPSHWHQ] BLAHIQW
VLH HUODQJW ZHUGHQ NDQQ

2UW 'LHVHV 6HPLQDU P|FKWH GLH )IKUNXHDLMX b

&DULWDYV ,QVWL@I%@&-EHLWVVLWXDWLRQHQ I X WM B MWL

X NJQQHQ (V YHUPLWWHOW ]F
%LOGXQJ XQG Q ]
(OWZLFNOXGs PLIUDWLRQV XQG NXOWXUVHQN ZEG K Y 15X

%H]LHKXQJVG\QDPLNHQ XQG ,QWHLPDNWLI

%HJLQQ (QGH
8KU

0:QFKHQ JHOG GDU =XGHP VROO HV HUP|WH FXEBG
.RVWHQ 1RUPHQYHUVWIQGQLV ]X sEHUGHQNHQ XI
Ya leU GHQ LQWHUNXOWXUHOOHQ 68SH|H LW/ WF B

SHIHUHQW LQ )JUDJHVWHOOXQJHQ ZLH GLH SUEHLW PLV
'U .DWKULQ +|uf#H@ HEHQIDOOV EHDUEHLWHW

=LHOJUXS8BMHU . XUV ULFKWHW VLFK DQ O
VRILDOHQ %HUXIHQ ZLH %HUDWXQUULWVWK H

WXQJHQ
%HUDWXQJ\
6 .ROOHJLDOH %HUDWXQJ
7HUPLQ %HUDWXQJ RKQH H[WHUQHQ %HUDWHU

XQG ,QKDOW =LHOH

'DV LQ GLHVHP 6HPLQDU YRUJHVWIHDOWH

%HJLQQ (QGH OHLFKW HUOHUQEDUHV XQG N (RI%WHHY PR U

8KU WKRGLVFKHQ YOH[LELOLWIW 'LH 7HLOQH!

SUW WHPDWLN$GHU .ROOHJLDOHQ %HUDWXQJ

HU $QOLHJHQ HLQ XQG HQWZLFNHO

Og/i)lig"evxg\j ;(%VGWLWLL’J(W\A?HWwREOHPH 6LH HUNHQQHQ EHL Z

(OWZLFNOXQ) JHQ NROOHJLDOH %HUDWXQJ HL QX & LHUU
0+0F KHQ ZHLWHUQ LKUH *HVSUIFKVNRPSHWHQ]

,QKDOWH
'RVW;Q 9RUDXVVHW]XQJHQ XQG 5DKPHQEHGLQ.

OLQJHQGH NROOHJLDOH %HUDWXQJ
SHIHUHQW LQ 9RUVWHOOXQJ GHU 6\WVWHPDWLRHIQB C
20LYHU 6SDOW OHQ %HUDWXQJVJHVSUIFKHQ
*HJHQVHLWLJH NROOHJLDOH % HQOMWKXQ
JHQ RGHU +HUDXVIRUGHUXQJHQ
0|]JOLFKNHLWHQ XQG *UHQ]HQ GHU OHW

=LHOJU OLWDUEHLWHU LQQHQ DXV DOOHC(



%HUDWXQJVDQVIW]H

6 .ULVHQIHVW XQG OHEHQVZHQGLJ
JHEHQV.EHUJIQJH
7HUPLQ ,QKDOW =LHOH

%HJIJLQQ (QGH
8KU

2UWwW
&DULWDV ,QVWL
%LOGXQJ XQG
(QWZLFNOXQJ
0 QFKHQ
.RVWHQ

Ya

SHIHUHQW LQ
'U +XEHUW
.OLQJHQEHUJHU

/HEHQVZHQGHQ XQG +EHUJIQJH VWHOOHC
WXDWLRQHQ GDU PDO *EHUUDVEKEQG LQ
WHQ LQQHQ HLQ PDO DOV DEVHKEDUHV
WHQ IRUGHUQ /HEHQV*EHUJIQJH GHUHQ ¢
SHWHQ] JUXQGOHJHQG KHUDXV %HUDWH!
JHPHLQVDP PLW GHQ .OLHQWHQ LQQHQ H
WXWYWHU *U.QGH GHU 9HUIQGHUD®J XQG
PLW LKQHQ QDFK WUDJIIKLIJHQ :HJHQ LQ |
VH 'DV ORGHOO GHU ELRJUDILWKEKKWQX%H.JX
NRQNUHWHY 9HUVWHKHQV XQG +DQGOXQ

=LHOH
6LH NHQQHQ GDV ORGHOO GHU EA@®RGUDI
VLFK GDUDXV HUJHEHQGH $QDO\WW XOQ
1H
6LH VLQG VLFK EHZXVVW GDVV VLH *E}
YHUI*JHQ PLW GHU VLH %HLVWDQG OH
6LH VHW]HQ OHWKRGHQ XQG 7RRI¥ ]XU
IHVWLINHLW XQG GHU *HVWDOWXQJ YR
VHOEVW EHZXVVW XQG JHJLHOW HLQ

=LHOJUXBSWDUEHLWHU LQQHQ DXV %HUDYV
3IOHJH 0%$9



%HUDWXQJVDQVIW]H

6 [|IVXQJIJVIRNXVVLHUWH V\VWHPLVF
LOWHUNXOWXU
7THUPLQ ,QKDOW =LHOH

%HJLQQ (QGH
8KU

2UW

,P BHPLQDU ZHUGHQ ORGHOOH ]XUNRHUVW
RSHUDWLRQVI|[UGHUQGHQ VR]LDW HIH QUIE}
NXOWXUHOOH 8QWHUVFKLHGH ON@HH DI 1
UHQ JHPHLVWHUW ZHUGHQ N|QQBIRUJMXQ
KHQ LVW GHU V\VWHPLVFKH %HUDWXQJVE
LP 6\VWHP 'LHVHU ZHUWVFKIW]JHQGH $QV

&DULWDV ,QVWLYMWUEHLW EHVRQGHUV JHHLJQHKWO IX\H PO\

%LOGXQJ XQG
(QWZLFNOXQJ
0:QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

LKUHQ 5HVVRXUFHQ XQG DXV L KAUHP KNHK O\
UDXV LKUH HLJHQH +DQGOXQJVHAKHDNHLW
$XFK LQ VFKHLQEDU DXVVLFKWWLRVHED 61
VWIQGLIXQJVVFKZLHULJNHLW HIQL IS GD AK
VIVWHPLVFKH %HUDWXQJ LKUH :RONXQJ X

,P 6HPLQDU ZHUGHQ YHUVFKLHGHQH V\VW

1ILHOV OHOYLOONRUJHVWHOOW XQG HLQJH*EWZHUHENQLHC

KHUDQJH]RJHQ 'LH *UXQGNHQQWH® LVYG *
LQWHUNXOWXUHOOH .RPSHWHQ]VAHIEGE RL
DP 5DQGH %HVWDQGWHLO GHV 6HPLQDUYV

,QKDOWH

(LQI*KUXQJ LQ GLH *UXQGEHJULIIH GHU
WXQJ XQG LKUH $QZHQGEDUNHLW LP L
/IVXQJIVIRNXVVLHUWH *HVSUIFKVI+KUXQ
. RQWH[WNOIUXQJ XQG GLIIHUHQ]JLHUHQ
XQWHUVFKLHGOLFKHQ $QOLHJHQ
6FKZLHULJH *HVSUIFKH PLW PHKUHUHQ
30DQHQ XQG 8PVHW]HQ UHDOLVWLVFKF
(LQEH]XJ YRQ +HOIHU LQQHQ XQG OLWYV
8PJDQJ PLW .RQIOLNWHQ

=LHOJUX®SHDUEHLWHU LQQHQ DXV VR]LD(
NXOWXUHOOHQ %HUHLFK



%HUDWXQJVDQVIW]H

6 'HU WUDXPDVHQVLEOH %OLFN LQ ¢
VR]LDOSV\FKLDWULV
7THUPLQ ,QKDOW =LHOH

%HJLQQ (QGH
8KU

2UW

‘HU DQ HLQHU 7UDXPDIROJHEHZRKWZAQD
OHQGH XQG HUPXWLJHQGH %HJOHLWXQJ
XQG 8QWHUVW-W]XQJ ]XU 6HO EWW BIE®IH

]XQIFKVW HLQH 6HQVLELOLWIW I+U GLHVH
FNHOQ XP VLH DOV VROFKH *EHX KDMEW ]
WLJHQ +HOIHU %HUDWHU LQQHQ *UXQGN

&DULWDV ,QVWLWHKRHILAHW HLQ 7UDXPD YRQ DQBAUHQWY

%LOGXQJ XQG
(QWZLFNOXQJ
0°QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

7UDXPD LP .|JUSHU ZDV NDQQ 7UMRPEEHU
JLQQW 7UDXPDWKHUDSLH XVZ =X3HPQEH
QHQ JXWHV +DQGZHUNV]HXJ XQG 7HHKQLI
GHU .OLHQWHQ LQ HLQ (UOHE HIQ YLRHQ 8 DR
ZLHGHUKHU]XVWHOOHQ XP GDGXUBKIWGDV
VIQOLFKHQ JUHLKHLWVJUDGHQ JRWDWHU
HLQHQ PDVVLYHQ 6RJ HQWZLFNHORQ N|QQ

'"RULV %XUJKDUVEHBYEYMK«UVRUJH 1+U GLH %HUDWHU LQQF

HUKDOWHQ

'"HU HUVWH 7DJ GLHQW ]XU 9HUPTZMRK@XQ.
NHQ VRZLH ]XU JHPHLQVDPHQ (QWZLFNO X
DXl GHQ LQGLYLGXHOOHQ %HG INVKL DX BHHIVE
JRUP HLQHV JDQ] SHUV|QOLFKHQ A7UDXP|

$P ]ZHLWHQ 7DJ JHKW HV QDFK HLQHU NX
GHV 7KHPDV A7UDXPD XQG *HKLU®XYRU I
UXQJVDXVWDXVFK DXV NRQNUHWGV%H UL
$XVSURELHUHQ EHNDQQWHU XQG QHXHU
UXQJ XQG 6WDELOLVLHUXQJ VRIHHIXP .OLL
HOQWHQ LQQHQ $XFK GLHVHU 70XZLUG P
BHOEVWI+UVRUJH HQGHQ



6HOEVWPDQDJHPHQW

6 SV\FKRKAJLHQH 1IKH XQG 'LVWDQ
HUXIV
7THUPLQ ,QKDOW =LHOH

%HJLQQ (QGH
8KU

2UW

,Q AKHOIHQGHQ %HUXIHQ® LVW HYHBRWZH
PLW GHP 7KHPD A1lIKH XQG 'LVWPRQYRIX E
GHUJUXQG VWHKW GHU (UKDOWXQBWIISURI
KLINHLW =X ZHQLJ 'LVWDQ] KDMLRKW0 O\
WLIJNHLW 9HUOXVW GHU (PSDWHKLHR@EBH U
=X YLHO 'LVWDQ] ]X ZHQLJ SURGHWDRQF

&DULWDV ,QVWLWXWWDQUSEVWDQG NDQQ DOV 6SIWIROJH G

%LOGXQJ XQG
(QWZLFNOXQJ
0*QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ
YUDQ] 9|ONHU

GURP?® PLW EHHLQIOXVVHQ 'LH ULFKWLJH
EHQVODQJHU /HUQSUR]JHVV 'LV3\RDUWOXW W
VHWIXQJ U . RQWDNWH 1IKH LVDVW OWHE® Q
IX NJQQHQ

=LHOH

)JUGHUXQJ GHU SURIHVVLRQHOOHQ +DC
8PJDQJ PLW 1IKH XQG 'LVWDQ] LP EHUX
(UNHQQHQ YRQ .RQIOLNWSRWHQMLDOH
GHV 9HUKDOWHQ
$XVHLQDQGHUVHW]XQJ PLW GHQ HLJHQ
J)JUGHUXQJ B6WIUNXQJ XQG (QW Z LHFWO X ¢
11IKH XQG AJHVXQGHU® 'LVWDQ] LQ GHU
7UDQVIHU LQ GDV %HUXIV /HEHQ

OHWKRGHQ ,PSXOVUHIHUDWH ,QWHUDNW
JUHPGZDKUQHKPXQJ 7HVWYHUIDKQBQ (L
*UXSSHQ-EXQJHQ

=LHOJUX)®PFHKNUIIWH DXV 6R]JLDOHU $UEHL
3IOHJH 6HHOVRUJH



6HOEVWPDQDJHPHQW

6 5HVLOLHQ] .UDIW EHZDKUHQ LQ "
=HL'
7THUPLQ ,QKDOW =LHOH

BHVLOLHQ] LVW GLH )IKLJNHLW FKAVL HKBLH U
0 /HEHQVVLWXDWLRQHQ ]X PHLVWHQ@Q :LU
AHJLQQéESH VFKHQ GLH ZLH A6WHKDXIPIQQFKHQ?3 RK(

ALQQHUHQ .HUQV?3 .ULVHQ EHZIDRQOHQ Z
2UwW LP 6HPLQDU WUDLQLHUHQ XQG EHZ XWXWWNV
&DULWDV ,QVWLWX®HQRWHQ =HLWHQ XQVHUH .UDIW XQG 6
%LOGXQJ XQG DNWLY HLQ]XVHWI]HQ

(QWZLFENOXQJ  (yZRUEHQH .RPSHWHQIHQ

0-QFKHQ 6LH NHQQHQ GLH *UXQGODJHQ GHU 5H\
.RVWHQ GHV +XPDQ %DODQFH 7UDLQLQJV +%7

Ya 6LH VLQG VLFK ,KUHU UHVLOLHQWHQ )l
SHIHUHQW LQ 6LH ZHQGHQ OHWKRGHQ ]XU BWIUNXQJ

ORQLND 1LFNODV HQJ] DQ

ORQLND .UIPHU =LHOJUXBSHWDUEHLWHU LQQHQ DXV GHP %
$UEHLW %HUDWXQJ .LQGHU XQG -XJHQC
JDFKSHUVRQDO



%HUDWXQJVDQVIWI]H

6

SHVVRXUFHQRULHQWLHUW + QD N

7HUPLQ

%HJLQQ (QGH
8KU

2UwW
&DULWDV ,QVWL
%LOGXQJ XQG
(QWZLFNOXQJ
0 QFKHQ
.RVWHQ

Ya

SHIHUHQW LQ
'U +XEHUW
.OLQJHQEHUJHU

6WIUNHQ QXW]HQ = ZLUNVDP EHJOHLWHQ

,QKDOW =LHOH
+HXW]XWDJH DUEHLWHQ DOOH LP VR]LDO
AUHVVRXUFHQ RULHQWLHUW?: O'GIW DHN ZRIU
XQG ]X HLQHU 6HOEVWYHUVWIQGOLFKNHL
RULHQWLHUXQJ LVW HLQ ]HQ WSHIUO % W HDH
W&ﬂﬁ' G %HWUHXXQJ YRQ OHQVFKAR 'O
U ZLHGHU HLQPDO ]X YHUJHZLVVHUQ
VHOEVWYHUVWIQGOLFK VSUHFKHGKGEBLY
JH 3ULQIJLS JHQDXHU DQJXVFKDXHQ XQG C
5HVVRXUFHQILQGXQJ XQG +*VLFKHUMQJ ]X
GLHV WXQ N|QQHQ ZLU OHQVFK BQHEH\WKH
WHU XQWHUVW+W]HQ VRZLH GDWY+*DGLJH:
4XHOOHQ B5HVVRXUFHQ VFKRQ GD LVW

=LHOH
'LH 7THLOQHKPHU LQQHQ NHQQHEH@LH 9
VRXUFHQ
'LH 7THLOQHKPHU LQQHQ VLQG VLFK LKL
EHZXVVW GLH VLH EHL LKUHU $UEHLW
'LH 7THLOQHKPHU LQQHQ YHUI*JHQ *EHU
VRXUFHQILQGXQJ XQG +VLFKHUXQJ
'LH 7THLOQHKPHU LQQHQ HUZHLWHUQ Lk
OXQJVUHSHUWRLUH XQG YHUI<JNYDEH!L
PH ,QWHUYHQWLRQVP|JOLFKNHLWHQ

=LHOJUX6SGYHDODUEHLWHU LQQHQ XQG =Sl
OHQVFKHQ EHL /HEHQVZHQGHQ <EHUJIQJ
JOHLWHQ



*HPHLQZHVHQDUEHLW

6 $OO0OJHPHLQH 9RUVFKULIWHQ GHV
6*%
7THUPLQ ,QKDOW =LHOH

'‘DV 6*% , XQG ; KDEHQ HLQH .ODPPHUZLU
VDPWH 6R]JLDOUHFKW )ROJOLFRVKDEKHKQV
0
#HILQQ S(SLGJH )DOO HLQH HUKHEOLFKH %HGHXRHAQRZIHWH
GHQ DP %HLVSLHO GHV 6*% ,, XG5 D X! HGUWLCE
2UwW %HVRQGHUKHLWHQ GHU $UEHLWVORVHQ

&DULWDV ,QVWLWKNUK®J VRZLH LQ GHU %HKLQGHUWHQD!
%LOGXQJ XQG

(QWZLFNOXQJ 'QKDOW

0°QFKHQ $XVNXQIW %HUDWXQJ +HUVWHOOXQJ
OXQJ XQG :HLWHUOHLWXQJ YRQ $QWUI
.RVWHQ 9RUVFKXVV XQG 9RUOHLVWXQJ
Ya =XVWIQGLIJNHLWVNOIUXQJ
SHIHUHQW LQ BHOEVWEHVFKDIIXQJ YRQ /HLVWXQJHQ
3URI 'U 3HWHU 5SHFKWVDQVSUXFK XQG (UPHVVHQ
OURJ\QVNL OLWZLUNXQJVSIOLFKWHQ $PWYHUPLW

ZDOWXQJVDNWH
5¢+FNZLUNHQGH /HLVWXQJVHUEULQJXQJ
/JHLVWXQJHQ

=LHOJUXBSHDUEHLWHU LQQHQ LQ GHU %H
UDWXQJVGLHQVWHQ



6HOEVWPDQDJHPHQW

6

6LFKHU KDQGHOQ LQ JHZDOWHAVH

7HUPLQ

%HILQQ (QGH
8KU

2UW

H
&DULWDYV ,QVWL\\é/::XéN

%LOGXQJ XQG
(QWZLFNOXQJ
0*QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

A*UHQ]HQ VHW]HQ PLW +HU]® .RQIURQWD
XQG NRPPXQLNDWLYH '"HHVNDODWLRQ

,QKDOW =LHOH

*HZDOWEHUHLWVFKDIW JHK|UW LLQVGHW S|
-XJHQGOLFKHQ XQG (UZDFKVHQHQ PLWWO
ILJ JHUDWHQ SIGDJRJLVFKH )DRRNQIIWHHK
DQ,GLH *UHQ]H LKUHU %HODVWEDUNF
6X83 VROOHQ VLH LP 8PJDQJ PLW HVN
JHVWIUNW ZHUGHQ =HQWUDOMW @X\D QD
EHQ YRQ GHHVNDOLHUHQGHU .RPRR@IND)\
WHFKQLNHQ LQ GHQ GUHL BWXIHQ GHU (V
A*UHQ]HQ VHW]HQ:® XP VLFK XQG DQGHUH
JLHOJHULFKWHWH *HVSUIFKH P|JBLFRQ]X F
"LVVHQ *EHU GLH "\QDPLN LQ .RQIOLNWVL

&KULVWRSK %XGdHOQHKPHU LQQHQ HLQH EHVVHUHWHQVF

6LWXDWLRQHQ 6LH OHUQHQ $QRQVNHGHU
QHQ XQG *EHQ 'HHVNDODWLRQVVWUDWHJI

'DV 6HPLQDU ELHWHW GLH 0|JOLHLCNVHIQNV
LQ *HZDOWVLWXDWLRQHQ DXV]XSURELHUL
GHQ SIGDJRJLVFKHQ $00WDJ ]X JHZLQQHC

,QKDOW
'DV 6WUHVVPRGHOO YRQ *HZDOW
.HQQ]JHLFKHQ HLQHU JHZDOWEHUHLWHGC
3KDVHQ GHU 'HHVNDODWLRQ
'"LH /,02 *HVSUIFKVWHFKQLN
'HHVNDODWLRQ LQ GHU NRQNUHWHQ 6L
9HUPHLGXQJ GHV *HVLFKWVYHUOXVWH\
.JUSHUVSUDFKH XQG *HZDOW
.ULVHQNRPPXQLNDWLRQ LQ GHU SK\VLV

OHWKRGWEKOLFKHU ,QSXW .OHLQJUXSSH
OH SV\FKRGUDPDWLVFKH hEXQJHQ )LOP

=LHOJUXBSWHWDUEHLWHU LQQHQ DXV GHP %
XQG -XJHQGKLOIH 6R]LDOH $UEWHKH %HU
J)DFKNUIIWH



%HUDWXQJVDQVIW]H
6 OHQVFKHQZ*UGH XQG 6FKDP

7HUPLQ (LQ 7KHPD I+U DOOH GLH PLW OHQVFKHQ

,QKDOW =LHOH
6FKDP LVW HLQH VFKPHU]KDIWH RIW <EHI
%HJILQQ (QGH MHGHU $UEHLW PLW OHQVFKHQ DNXW ZHU
8KU 6FKDPJHI*KOH N|QQHQ ] % ]X 'HSUHVVLRC
2UW 6XFKW I«KUHQ + RGHU LQ =\QLVR)RWQ XBRW
N ), Q 'DKHU LVW HV I«U DOOH GLH I
apuLwoy Qv wWLIXIRI Y6k Dp 1x HUNHQGHQ X@BXRQv
(QWZLFNOXQJ KHQ 'HQQ VLH LVW ]ZDU VFKPHRBMWDVIWWY HKI
0+QFKHQ $XIJDEHQ 6FKDP LVW QDFK /HRQ :XUPVH

OHQVFKHQZ+-UGH

.RVWHQ

v, ,Q GHU )RUWELOGXQJ ZHUGHQ BXWRSLFKYV

JLDOSVI\FKRORJLH XQG *HKLUQIRUVFKXQJ
SHIHUHQW LQ IRUPDWLRQHQ *EHU 6FKDP YHUPLWWHOW
'U 6WHSKDQ ODWNWY %HGHXWXQJ GHV 7KHPDV HUDUEHLW!
leU GLH MHZHLOLJH $UEHLW PIDKPHQEHRKF
GLQJXQJHQ GLHVHU SUEHLW

=LHOJU $00H OLWDUEHLWHU LQQHQ



%HUDWXQJVDQVIW]H

6 *HVXQGKHLW HUKDOWHQ 3UDJ[LV)
7THUPLQ A*HVXQGKHLW HUKDOWHQ (LQ 3UD[LVVH
+ %XUQRXW XQG 5HVLOLHQ]3

,QKDOW =LHOH

%HJLQQ (QGH .RPSOH[H $QIRUGHUXQJHQ YLHQHESSNU J
8KU 5HVVRXUFHQ SV\FKLVFKH %HODVWXQJHQ
BHOEVWI+UVRUJH :LGHUVWDQGVNUDIW X!

V .XUVHV LVW HV VLFKWHRUHIX C
*UHQ GHQ HLJHQHQ 8P JDNQM LML G
XQG JHVXQG HUKDOWHQGH 5HVVRXUFHQ

2UW A
&DULWDV ,QVWL xuxvg
%LOGXQJ XQG

(QWZLFNOXQJ

0*QFKHQ —LHOH
-RVWHQ 3HUV|QOLFKH (QHUJLH XQG /HEHQVED(

Va $QUHIXQJIHQ ]XU 5HVLOLHQ]VWHLJIHU X
5HIHUHQW LQ *HVXQGH +DQGOXQJVP|JOLFKNHLWHQ H

$QJHOLND‘%UHLGHQEHFRXVGHU %XUQRXWIDOOH
9RP ,VW =XVWDQG ]XP :XQVFK]XVWDQG

,QKDOWH
BWUHVV %XUQRXW B5HVLOLHQ] %HJUL
SHIOHNWLRQ GHY HLJHQHQ (QHUJLHKD
(UVWH +LOIH OD%QDKPHQ :HQQ GHU $1
OHWKRGHQ ]XU 5HVLOLHQ]VWHLJHUXQJ
hEXQJHQ LQ YHUVFKLHGHQHQ EHRXIOL
WH[WHQ

=LHOJU OLWDUEHLWHU LQQHQ LQ GHU 6R]



]

2E DOV (U]JLHKHU LQ RGHU .LQGHUSAHJHU LQ LQ GHU .ULS
gische Fachkraft sehen Sie sich wachsenden Anspriiche und gesellschaftlichen
Herausforderungen gegenuber.

Mit unseren Seminaren werden Sie fir die vielfaltigen Aufgaben in Kindertagesstéatten
TXDOL¢]JLHUW HUKDOWHQ SUEKLWUPLW HXBFHHDQ ERG -XJH
vergessen dabei nicht, sich selbst im Blick zu behalten.

Gerne gestalten wir bedarfsorientierte Inhouse-Seminare vor Ort oder vermitteln Einzel-
und Teamcoachings :HLWHUH ,QIRUPDW LR Q¥@.cgriieGS-idsfitu6derkit® X |

lhre Ansprechpartner fur organisatorische Fragen:

Alka Soni 089/55169-214 alka.soni@caritasmuenchen.de
Yvonne Rohland 089/55169-288 yvonne.rohland@caritasmuenchen.de

Inhouse-Seminare

Manuela Combé 089/55169-458 manuela.combe@caritasmuenchen.de
3URMHNWH /IDQGNUHLVH

lhre Ansprechpartner fur inhaltliche Fragen:

Uli Lorenz 089/55169-276 ulrich.lorenz@caritasmuenchen.de
Fachbereichsleiter

Monika Kramer 089/55169-270 monika.kraemer@-caritasmuenchen.de
Referentin

Bitte beachten Sie die Hinweise zum Anmeldeverfahren, zu Stornierungsfristen und zu
unseren AGBs ab Seite 287.



.LQGKHLWYV -XJHQGSIGDJRJLN

%HUXIVEHJOHLWHQGH :HLWHUELOGXQJHQ PLW =HUWLILND
$QPHOGXQJ

7HDP &RDFKLQJ 7HDP (QWZLFNOXQH XQG ,QKRXVH 6HPLQD
6FKZHUSXQNWWKHPHQ

6R]LDOPDQDJHPHQW 4XDOLILILHUWH /HLWXQJ

6\WWHPLVFKHV )IKLINHLWHQ &RDFKLQJ
$ %LOGXQJV XQG %HUDWXQJVNRPSHWHQ]

6R]ILDOPDQDJHPHQW LQ 7DJHVHLQULFKWXQJHQ IU .LQGHU

ORGXO+EHUVLFKW 6R]LDOPDQDJHRBQW LQ .LQGHUWDJHVV\
BWDUWVHPLQDU XQG (UIDKUXQJVDXVWDXVFK , I+U
(UIDKUXQJVDXVWDXVFK ,, U /HLWXQJHQ
(UIDKUXQJVDXVWDXVFK ,,, U /HLWXQJHQ
.RPSDNWNXUV I+U QHXH /HLWHU LQQHQ
.RPSDNWNXUV l+U QHXH /HLWHU LQQHQ

$ 4XDOLILIJLHUWH U /HLWHU LQ

7HDPHQWZLFNOXQJ GXUFK UHVVRRUFHQRULHQWL}
6\WWHPLVFKHV 4XDOLWIWVPDQDJHRWQXWJ &KDQFH
=ZLVFKHQ GHQ 6W+KOHQ * 5SROOHLBMQYWHOOYHU
7HDP (QWZLFNOXQJ « JHVWDOWHRODWHXHUQ EHJ
*HPHLQVDP DQ HLQHP 6WUDQJ ]LHRHQN I9HRWHDH D P D
7HDPVLW]XQJHQ HITHNWLY XQG NUHDWLY JHVWDO
6FKULWW l+U 6FKULWW XQG MHGHU JHKW PLW
1HW]ZHUNDUEHLW V\VWHPLVFKHV I"HIQ/NH @ DO@IM K
.RQIOLNWJHVSUIFKH PLW (OWHUQ HUIROJUHLFK P
.OlUHQ VWDWW YHUPHLGHQ * .RQIOLNWH XQG 6W|
%HWULHEVZLUWVFKDIW XQG %+URRUJDQLVDWLRQ
)DPLOLHQ LP %OLFN =XJIQJH SRVLWLY JHVWDOW
hEHU]JHXJHQG SUIVHQWLHUHQ + EHVVHU GDVWHKH
6\WWHPLVFKH %HUDWXQJVWHFKQLNHQ LQ GHU .LW
6FKXWINRQ]JHSWH LQ GHU .LWD



(LQILJDUWLJIJNHLW XQG GLH )IKLIJNHLW GHV /DVVH
LQGHUVFKXW] + 9HUDQWZRUWXQJ GHU /HLWXQJ
5HFKWVIUDJHQ GHV .LWD $O0OWDJV
gIITHQWOLFKNHLWVDUEHLW LQZGHWXQ@D :LU JHLJ
.RQ]JHSWLRQ =LHOH VXFKHQ $QIRUGHUXQJHQ HL
9HUKDQGOXQJVWUDLQLQJ I+U KHWREWIRREGEHUQGH
3RZHU3RLQW 3UIVHQWDWLRQHQ QMO@BDWLY XQG X

6XEMHNWRULHQWLHUWH 3IGDJRJLN
.LQGHUUHFKWH 3DUWQHU XQG %RWVFKDIWHU
OLW .LQGHUQ *HI*KOH XQG %HG+UIQLVVH HQWGHF
'"HQ %OLFNZLQNHO YHUIQGHUQ # )IKLINHLWHQ HQ'
.LQGHUUHFKWH NLQGHUOHLFKW LP $OOWDJ LQW
.LQGHU VWDUN PDFKHQ
.LQGHUVSUHFKVWXQGH * .LQGHU EHVWLPPHQ PLW
.LQGHU YRQ $V\OVXFKHQGHQ XQG GHUHQ )DPLOLF
=ZLVFKHQ :HOWHQ ,QNOXVLRQ YHUELQGHW
(UNHQQHQ YRQ 9HUKDOWHQVDXIIIOOLINHLWHQ
OXW ]XU ,QNOXVLRQ
. XVFKHOQ VWUHLFKHOQ 'RNWRUVSLHOH
.LQGHU LQ $UPXWVODJHQ
6R JHOLQJW V ,QWHUNXOWXUBWEBHQ@EXVDPPHQDU
6FKXOIIKLINHLW * ILW leU GLH 6FKXOH
.LQGHU YRQ SV\FKLVFK NUDQNHQ (OWHUQ

.ULSSHQSIGDJRJLN XQG .LQGHU XQWHU -DKUHQ

.RPSDNWNXUV I+U .ULSSHQSIGDJRJLN

21lHQH .LQGHUNULSSH

$OOWDJVTXDOLWIW LQ GHU .ULSSH
IDWXUHUOHEHQ LQ GHU .LQGHUNULSSH

'"HU NRPSHWHQWH 61XJOLQJ + (UNFKXQWQLVVH DXV
.LQGHU XQWHU * YRP *UHLIHQ ]XP %HJUHLIHQ
%LQGXQJ XQG hEHUJIQJH LQ GHU .LQGHUNULSSH



+DXHQ .UDW]JHQ %HL%HQ 6R]LDO HPRWLRQDOH
'HP =DXEHU YRQ OXVLN LQ GHU .ULSSH DXI GHU 6S
:LOO DOOHLQH 3DUWL]LSDWLHRIQHKQG 3URMHNWH |

BHQVRULVFKH :DKUQHKPXQJ + $XIIIOOLIJNHLWHQ F
5HVVRXUFHQRULHQWLHUWH %HREDFKWXQJ XQG 'F
,FK ELQ HLQ NOHLQHU )ORK %HZRBIXGYH(QWVSDQ
(QWZLFNOXQJVSUR]JHVVH LP .ULSSHQDOWHU
B3URMHNWH LQ GHU .LQGHUNULSSH

%HUXIVIHOG (OWHUQDUEHLW

$

.LWD DOV $XVELOGXQJVRUW :HLWHUELOGXQJ I+U
'LH 5ROOH DOV SIGDJRJLVFKHQ )DFK XQG =ZHLWN
.LWD

'LH .LWD DOV :RKOI*KORUW 9LHOIDOW HUNHQQH
'LH HLJHQH 6FKDW]NLVWH [+OOHQ

+XPRU LP .LQGHUJDUWHQ /DFKHQ DOV OHGL]LQ X
JURVFK LP +DOV + ZDV WXQ"

/JHEHQVTXDOLWIWHQ EHZDKUHQKHQ 3IOXY LQ GHU N
(LJHQH )IKLINHLWHQ .RPSHWHQJHQ HUNHQQHQ X
6RUJH I+U 'LFK *+ NHLQH &KDQFH GHP %XUQRXW
+DYHQLQJ O9HUEHVVHUXQJ GHV 6HOEVWZHUWJHI-
.LQGHU KDEHQ HLQ 5HFKW DXI .LQGHUUHFKWH
3DUWL]LSDWLRQ 6R JHOLQJW 'HPRNUDWLH PLW .
JUeKH +LOIHQ JO*FNOLFKH .LQGHU

)DPLOLHQ LQ EHVRQGHUHQ /HEHQVODJHQ EHJOHL
+HUDXVIRUGHUXQJ *UXSSHQOHLWXQJ

,Q JXWHU %DODQFH PLW GHU HLJHQHQ .UDIW
6FKXW]DXIWUDJ LQ .LQGHUWDJHVVWIWWHQ

OLW (OWHUQ LP *HVSUIFK EOHLEHQ DXFK ZHQQ H'
(OWHUQ VHOEVWEHZXVVW EHUDX\GHQVMW LIKNHQ(LJH Q
+HOLNRSWHU (OWHUQ LQ .LWDV GHV *XWHQ ]XYL
(QWZLFNOXQJVJIHVSUIFKH SURIHVVLRQHOO I+KUHC
$X1 GHP :HJ ]XU .LWD 9HUIDVVXQJ )JUGHUXQJ %



BHOEVWZHUW VWIUNHQ B5HVVRXUFHQRULHQWLHU
$XFK (OWHUQ EUDXFKHQ *UHQ]HQ
(OWHUQNRPSHWHQ] VWIUNHQ 1HXH )RUPHQ LQ G
+,/)( ,YW GDV HLQ )DOO IU GHQ .LQGHUVFKXW]"

*DQ]KHLWOLFKH 3IGDJRJLN XQG 1DWXUHUIDKUXQJ

'LJLWDO 1DWXU (QWGHFNHQ

$O0OHV ZLUG JXW 6HOEVWEHZXVVWVHLQ XQG 5HV
$OOHV KDW VHLQH =HLW =HLWEHZXVVWVHLQ XQG
3IGDJRJLN PLW /XVW XQG JUHXGMWXQLFKWV %HVVI
(LQ =DXEHU OLHJW LQ DOOHQ 'LQJHQ

3IGDJRJLN PLW /LHEH

OLW GHU .UDIW GHU (OHPHQWH GQIHGHUJHQG Q5 H V
/HEHQ LQ )sOOH PLW V\VWHPLVFKHQ $XIVWHOOX
‘LQWHU]DXEHU *+ 6WHUQHQ]DXEHU

J)DUEHQ '«IWH *HUIXVFKH /DQGS$UW $XI (QWGHI
(UOHEHQ XQG *HVWDOWHQ 1DFKKDOWLJNHLW LQ
(UIDKUXQJ %HJHLVWHUXQJ YHUZDQGHOQ GLH :H

%LOGXQJYV /HUQNRPSHWHQ]

*HVWDOWHU I+U QDFKKDOWLJH (QWZLFNOXQJ
3URMHNWDUEHLW PLW .LQGHUQ

%HZHIJWHV 6SLHOHQ XQG /HUQHQ
%LOGXQJVUIXPH DXV GHU 3HUVSHNWLYH YRQ .LQ¢
6SUDFKH LVW PHKU DOV 6SUHFKHQ * /LWHUDF\ LQ
&OHYHU GXUFK GLH 9RUVFKXO]JHLW  6SLHOH ]XU
'DKUQHKPXQJ XQG /HUQHQ VSLHOHQG I|[UGHUQ
3RUWIROLRVIXOHQ %HREDFKWKQW BWURML]LSDW I
'"HU URWH )DGHQ GXUFK GHQ %(3

‘LH GLJLWDOH 6SLHOH HQWVWHKHQ

%OLW]OLFKW %(3 6WLFKZRUW 5HVLOLHQ]
%HREDFKWXQJ 8QWHUVWW]XQB\WK)GOLFKHU %]l
&KDQFHQ XQG 5LVLNHQ GHU OHGLHQQXW]XQJ



6SLHOHQ LVW /HUQHQ GLH $UEHLW XQVHUHU .LQ
OHLQ 1DPH EHGHXWHW *HVFKHQN OLJUDQWHQIDP|
,P LQGHUJDUWHQ ILW I+U GLH 6FKXOH ZHUGHQ
'LJLWDOHV /HUQHQ

%HREDFKWHQ PLW GHP 6DO]JEXUJH® %HREDFKWXQ

S5HOLJL|VH (UJLHKXQJ XQG %LOGXQJ

.LQGHU IUDJHQ QDFK *RWW XQG :HOW
/JHEHQVUIXPH HUVFKOLH%HQ

.LQGHU OREHQ *RWW ,Q GHU .LWD *RWWHVGLHQ\
*UXQGNXUV JDQ]KHLWOLFK VLQQRULHQWLHUWH 3|
+DW *RWW +IQGH"

YWHZXVVWVHLQVELOGXQJ .JUSHUDUEHLW

(QWVSDQQXQJVSIGDJH LQ I+U .LQGHU

'"HU :HJ ]XU *HVXQGKHLW

3V\IFKRPRWRULN LP :DOG EHZHJW GXUFK GLH 1D\
,P =DXEHUZDOG

3VI\IFKRPRWRULN %HZHJWHV /HUQHQ I+U .JUSHU X
BWUHVV ODVV QDFK

5HGHQ RKQH :RUWH :LH XQV .JUSHUVSUDFKH EHL
9LHOH NOHLQH 6WUHLFKHOKIQGH *+ ODVVDJHQ I-U
<RJD I+U .LQGHU

.LQHVLRORJLH I+U .LQGHU

OLW 5K\WKPLN XQG 7DQ] GLH :HOW HQWGHFNHQ

OXVLVFK NXOWXUHOOH %LOGXQJ

=DXEHUKDIWH :HOW GHU :RUWH
'X XQG LFK LP EXQWHQ -DKU

5K\WKPLN EHZHJW 6SUDFKH

9HU),/=7 QRFK PDO * HLQH DOWH 7HFKQLN YROO L
2UIILQVWUXPHQWH DXVJHSDFNW

7KHDWHU LVW DOOHV



.LQGHUQ NOLQJHQ .0IQJH QDFK HLQH OXVLNZH!
'LH (QWGHFNXQJ GHU HLJHQHQ .UHDWLYLWIW

'HU .ODQJ GHU OIUFKHQ

%DLULVFK GXUFK GDV JDQ]H -DKU

+¢SIHQ . XJHOQ )ODWWHUQ .UHDWLYHU .LQGHUWI
OXVLNDOLVFK EHZHJWH 5LWXDOH LQ GHU .LWD

6RPPHUDNDGHPLH
6RPPHUDNDGHPLH
LQGHU -XJHQGKLOIH

- (LQI*KUXQJ LQ GLH 6\WVWHPLVFKH 3IGDJRJLN

- ,FK VSeUp PLFK 'DV PDFKW PLFK VWDUN

- *HVSUIFKH O|]VXQJVRULHQWLHUW XQG HIIHNWLY I
- $XWLVPXV LP *UXSSHQDOOWDJ

- 9RP &OLS |XP )LOP 9LGHREHD U E HKLQ\GX QI EROLWW6 P D
- $UEHLW PLW AYHUKDOWHQVDXQBDUFKHG .LQGHUC
- *UHQ]JHQORVH .LQGHU YHUVWHKHQ XQG LQWHJUL
- 3V\FKLVFKH %HG-UIQLVVH YRQ .LMBHUQ LP *UXQG
- 6FKOXVV PLW )JUGHUZDKQ XQG 9HUZ|KQXQJ

- XQG UDXV ELVW GX .RQIOLNWH 6WUHLW ORE
- '*WHULFK LQ 'LU :*WHULFK LQ PLU

- 9RP :LGHUVWDQG ]XU .RRSHUDWLRQ

- 9RP .OLFN ]XP %LOG 'LJLWDORUWWRI® BERH I+U .|
- %UsFNHQ EDXHQ KDOWORVH +RUWNLQGHU HUUHI
- ‘LHGHU PLW )UHXGH OHUQHQ

- ‘LU UHJHOQ GDV VHOEVW

- (QWVFKOHXQLJXQJ LP +RUW

)DFKSIGDJRJHQ LQQHQ 3URJUDPP

"HLWHUELOGXQJ ]XP ]XU )DFKSIGBWIHRRH LQ LP ORGXO 6\
8QVHU SIGDJRJLVFKHU %OLFNZLQNHO
'LJLWDOH OHGLHQ LQ GHU .L7D 0.



SDUWL]LSDWLRQ XQG .LWD 9HKIBDVNVNWQJI. XOHNXWH HUIROJUHL
,QWHUNXOWXUHOOH .RPSHWHQ] ).

.LQGHUVFKXW] LQ GHU .LWD .6

4XDOLIL]JLHUWH U .ULSSHQSIGDJRJH LQ 4.

.LQGHUKDXV XQG )DPLOLHQ]JHQWUXP )

JRUVFKHQ XQG QDWXUZLVVHQVFKDIWOLFKHY /HUQHQ )2
*DQ]KHLWOLFKH .|JUSHUZDKUQHKPXQJ *.
SHUV|QOLFKNHLWY XQG /HUQNRPSHWHQ] /(

5HOLJL|VH XQG HWKLVFKH (UJLHKXQJ XQG %LOGXQJ 5¢(
6\WWHPLVFKH 3IGDJRJLN 6<3

*QVWOHULVFKHU $XVGUXFN XQ6 IVWKHWLVFKH %LOGXQJ
*DQ]KHLWOLFKH 3IGDJRJLN 1DWXUHUIDKUXQJ g.2
6SUDFKHQWZLFNOXQJ 63

6DOXWRJIJHQHVH XQG 5HVLOLHQ]+*HVXQGVHLQ NDQQ VR HL
OXVLN XQG 7DQ] 08

B3URMHNWDUEHLW PLW .LQGHUQ 3%

(OWHUQ %LOGXQJ XQG .RPPXQLNDWLRQ (%

,QNOXVLRQ .8

+RUWSIGDJRJILN +2

AXDOLILIJLHUWH /HLWXQJ 4/

%LOGXQJV  %HUDWXQJV .RPSHWHQ] %%
6\WWHPLVFKHV )IKLINHLWHQ &RDFKLQJ 6&
6\WWHPLVFKHY ODQDJHPHQW 6<0

‘HLWHUH $QELHWHU YRQ )RUW XQG :HLWHUELOGXQJHQ

5HOLJLRQVSIGDJRJLN

J)DFKVWHOOH 5HOLJLRQVSIGDJRJLN



Y%YHUXIVEHJOHLWHQGH :HLWHUELOGXQJHQ PLW -

.LQGHUUHFKWH F 3DUWQHU XQG %RWVFKDIWHU
*HVWDOWHU I+U QDFKKDOWLJH (QWZLFNOXQJ
(QWVSDQQXQJVSIGDJRJILQ

leU 4XDOLILJLHUWH /HLWXQJHQLR®QBMQJIDIJLHUWH (U]JLHKH
"HLWHUELOGXQJ ]XU 4XDOLIL]DQDWHBH/@WWXQQG HU6 R
$ %LOGXQJV XQG %HUDWXQJVNRPSHWHQ]
6\WWHPLVFKHV )IKLINHLWHQ &RDFKLQJ
6\WWHPLVFKHY ODQDJHPHQW

6LH EHVWLPPHQ GLH /IQJH GHU :HLWHQRMIGXGQH X QKHPHQ
1IKHUH ,QIRUPDWLRQHQ LQ GHU +IOIWH GHU JU*QHQ 6HI

"LJLWDOH OHGLH@LQ GHU .LWD

.LQGHUKDXV XQG )DPLOLHQ]JHQWUXP

(UIROJUHLFKH .LWD .XOWXU XQG 3DUWL]LSDWLRQ
QWHUNXOWXUHOOH .RPSHWHQ]
4XDOLILJLWHSWHQBIGDJRJIH

.LQGHUVFKXW] L& GHU .LWD

JRUVFKHQ XQG QDWXUZLVVHQ¥FKDIWOLFKHV /HUQHQ
*DQ]KHLWOLFKH .|JUSHBUZDKUQHKPXQJ
3HUV|QOLFKNHLWV XQG(/HUQNRPSHWHQ]

SHOLJL|VH XQG HWKLVFKH (UP(HKXQJ XQG %LOGXQJ
\WWHPLVFKH 31603 RJLN

.*QVWOHULVFKHU $XVGUXFN X8 IVWKHWLVFKH %LOGXQJ
*DQ]KHLWOLFKH 3DADX®RHE UND KU X Q J
6SUDFKHQWZ&FNOXQJ

6DOXWRJIHOHVH

OXVLN XQGOBDQ]

BURMHNWDUEHLWS$PLW .LQGHUQ

(OWHUQ %LOGXQJ XQG(%RPPXQLNDWLRQ

L QNOXV,BRQ

+RUW +2



$QPHOGXQJ

6LH HUKDOWHQ GLH =XVDJH XQG DOOH ,QIRUPDWLRQHQ ]X
( 0ODLO %LWWH JHEHQ 6LH EHL GHU $QPHOGXQJ GLH ( ODL!
=XVDJH JHVFKLFNW ZHUGHQ VROO

%LWWH QXW]HQ 6LH GLH 2QOLQH $QPHOGXQJ 6LH EHNRPF
BHPLQDUDQPHOGXQJ

'HQ 6HPLQDUNDWDORJ GDV )DFKSI8DX®AEHIL HQQHDRH3IRIW]
ILQGHQ 6LH XQWHU ZZZ FDULWDV LQVWLWXW GH NLWD

BHOEVWYHUVWIQGOLFK QHKPHQ ZHIUW,KUKLRQPHID GX[QH DX F
ELWWHQ 6LH MHGRFK QDFK 0]JOGKQUHLDWZBLPHDQOLQH $Q

'LHQVWEHIUHLXQJ IeU :HLWHUELOGXQJ

)*WLWDUEHLWHU LOQHQ GHVJ&D WL &IDH PHRUEDRIWHDWYPHQGH
"HLWHUELOGXQJVRUGQXQJ

)*WLWDUEHLWHU LOOHQ NDWK .LQGHUJIUWHQ LQ 3IDUUHL
JRILVFKHYV 3HUVRQDO LQ GHQ NDWHKRPOKW KKH B Q LEHWH U B Ul
FKHQ XQG JUHLVLQJ YRP G XEVBEYDWD

D A'LH %HVFEKIIWLJWHQ V IHUX NHFEK I OR B WWXEW O G IHRK
GXQJVPD%QDKPHQ ]X GHQHQ VLH YRP 7UIJHU YHUSIO
]XQHKPHQ 'LH .RVWHQ WUIJW GHU $UEHLWJHEHU

E 'LH %HVFKIIWLJWHQ HUKDOWBGQIZN QW LGHPP' [ HQY
I[UHLZLOOLJ DQ HLQHU IDFKOLFKHQ 9HUDQVWDOWXQJ
l+Ql $SUEHLWVWDJHQ LP .DOHQGHUMDKU WHQ HQAW
VSUHFKHQG GHU 5HLVHNRVWHQR WG QX QHGHY EDUIBHIQ
$UEHLWJHEHU HUVWDWWHW

F %HVLQQXQJVWDJH XQG ([HU]GWY HQH G\LW JIHE HQW HIX
WHQ ZHUGHQ ZHUGHQ QLFKW DXI I[UHLZLOOLJH )RUWE
H 'LH 7THLOQDKPH DQ $UEHLWVNUHLVHQ XQG $UEHLW
WDVYHUEDQGHV ]X GHQHQ GLH IOHWDHEWMUDNEGW QA H G
KHQ GHP 'LHQVW JOHLFK 3

'DUEHU KLQDXV VWHKHQ LQQHUKDOE GHU (LQULFKWXQ
(UJIQ]XQJVNUDIW * VRZHLW JHVHWH®HROKHXHWMOXPKHR GH
JHOXQJHQ # LP 5DKPHQ GHU UHJH®RMQL ZHEX B @ WK \FKKA@L %
LP .DOHQGHUMDKU BWXQGHQ | X\ AM]ONHE KIH B HIRQNEDRIHHL
AXDOLIL]JLHUXQJ [XU 9HUI*JXQJ WL JTIDMD B-DLWV E HV G WIV\E U H
0D%JDEH GDVV VLFK GLH 6WXQGHPQEPKIMQQDEK 6 MBWP 9IHU K
GHU LQGLYLGXHOO YHUHLQEDHWMQ]IBXW AKX VEHKQ LUMWIDQ P K
JHLW YHUJOHLFKEDUHU 9ROO]JHLWEHVFKIIWLIJWHU HQWVSL
XQG HUPLWWHOWHQ *HVDPW VW XIQIGMMQINHULGOHH® X XJ OGHLLHF |
VFKHQ )DFK XQG (UJIQ]XQJVNUIIWH DXIJHWHLOW 'LH GHU
ULFKWXQJ HQWVFKHLGHW LP (LQOYHWUQHRPKRQPEWHENRAQ WF
PHQ GHV 6DW]HV GLH ]XU 9HUI+JXQJ VWHKHQGHQ 6WXQG
ZHOFKHQ SUEHLWV XQG %L O GXQUHLHW WRGHUEG 8 QHV RIOHFHNG




7HDP &RDFKLQJ 7HDP (QWZLFNOXQJ QG ,QKRX

8QVHU &RDFKLQJ 7HDP DUEHLWH\@ HP \6X QWWHRW Vi Q WQ HSOW [
PHQ N|QQHQ ] % VHLQ =XVDPPHQDUEHWWR® OHDWHEP IQQ
"\QDPLNHQ 8PVHW]XQJ GHV /HLWERLOWMNEYJ S) KRIRHLWFKE -+
VWDWW 'HIL]JLW 2ULHQWLHUXQJ EHL .LQGHUQ HWF
'DU*EHU KLQDXV ELHWHQ ZLU DXFK (LQJHOFRDFKLQJ l«U /}
QHQ DQ

7HDP &RDFKOQ@RDFKLQJ LQ .ULVHQVLWXDWLRQHQ I+U NRPS
GHUQGH 3UREOHPODJHQ VLQG ZHEQWHUN 8 QUHERWH ]X ,KU

%XFKXQJ XQG $QVSUHFKSDUWQHU
80L /RUHQ] XOULFK ORUHQ]#FDULWDVPXHQFKHQ GH

,QKRXVH 6HPLQDUH

)*U IROJHQGH 7KHPHQ ELHWHQ ZLU ,QKRXVH 6HPLQDUH DC
7HDP (QWZLFNOXQJ PLW XQWHUVFKLHGOLFKHQ 6FK
.RQJHSWHUDUEHLWXQJ E]Z hEHUDUEHLWXQJ
SIGDJRJLVFKH :HUWH XQG +DOWAWHQ )IKLINHLWHQ |
.LQGHUVFKXW] XQG 3UIYHQWLRQVNRQ]JHSW
gllIQXQJ GHU .LWD DXFK 7HLO|[IIQXQJ
BURMHNWDUEHLW XQG 3DUWL]LSDWLRQ
6\WWHPLVFKHV 4XDOLWIWVPDQDJHPHQW
(QWZLFNOXQJ ]XP )DPLOLHQJHQWUXP
(OWHUQDUEHLW XQG .RPPXQLNDWLRQ
,QNOXVLRQ ,QWHJUDWLRQ
.LWD 7DEOHWY LQ GHU .LWD

.RVWHQ I U ,QKRXVH 6HPLQDUH
Ys» SUR 7DJ EHL ELV ]X 7THLOQHKPHUQ
Y» SUR 7DJ EHL THLOQHKPHUQ

6HPLQDUH ]XP3UKHIPOWLRQ XQG .LRREHWNMBKMMIHLOV Y,
)*UPD % JHVFKQHLGHUWH 6HPLQDUH® HUVWHOOHQ ZLU ,KQt

-HZHLOV ]X]*JOLFK )DKUWNRVWH® WGHWGKRULYPHZHLOLJIJHQ
Ya SUR NP XQG HYWO ODWHULDONRVWHQ

'‘DXHU GHU 6HPLQDUH ,Q GHU 5HJHO G6WXQGHQ

$QPHOGXQJ XQG ZHLWHUH ,QIRUPDWLRQHQ
<YRQQH 5RKODQG
7HO \YRQQH URKODQG#FDULWDVPXHQFKHQ G}

BUIYHQWLRQVNRQ]JHSW XQG 3UIYHQWLRQVVHPLC
,Q .RRSHUDWLRQ PLW GHU 3UIYHQWLRQVEHDXIWUDJWHQ
JHUQ EHL GHU YHUSIOLFKWHQG HXRQ XX BEN 'GRHE BGD R B HG
YRQ *UHQJ*EHUVFKUHLWXQJ OLVVHKDQBGOXDXFXQCQ GH]PKH G E
l+U GDV 9RUJHKHQ EHL 9HUGDFKW DX| *UHQJ*EHUVFKUHLW
OLVVEUDXFK GXUFK OLWDUEHLW HIQW® HL QRILH @ VEXIQJ th® X QG X
'L&9% LQ ,KUHU (LQULFKWXQJ XPXWHWAIGIQXDR ZH HQENL 3@ HY
JHSWV LQ ,KUHU (LQULFKWXQJ



‘HLWHUH ,QIRUPDWLRQHQ
ODQXHOD +XEHU 3UIYHQWLRQVEHDXIWUDJWH GHV 'L&9

7HO (ODLO PDQXHO DXKDEHKUHHF BWHLWDV P

6FKZHUSXQNWWKHPHQ
'LH 6SLW]JHQYHUEIQGH GHU IUHP4DQH B® OI0Q & UGN VS J4DH Bl L\
WXQJV VFKXOH + DOV VWDDW QIHK 4 HKIDE & B UPLMW 9%6IHPG% Q UV
BWDDWVPLQLVWHULXP 1+U )DP LYOHHH LSQEHLW >XGQE 6 R H.ADHM !
.LQGHUVFKXW]NRQJHSW PLW EHVRQ®NUMNB WRINX\ @ H W
6H[XDOSIGDJRJLN
7HDPHQWZLFNOXQJ
BFKXONLQGEHWUHXXQJ
/JHLWXQJ YRQ .LQGHUWDJHVHLQULFKWXQJHQ VRZLH
3UDNWLNDQWHQDQOHLWXQJ
DOV 6FKZHUSXQNWWKHPHQ LQ GIEH QBQ GR Y WHEIL\U XY I\HYE
DXI]XQHKPHQ KWWS ZZZ LIS ED\HUQ GH SURMHNWH S
ELOGXQJ SKS KWWSV ZZZ HJRY ED\HUQ GH IRUWELOGXQ

JRUWELOGXQJHQ GLH *EHUZLHJHQGSN]|GHEYHQU7& HIP HRE HE(
=LHOJUXSSHQ DXVJHVFKULHEHQ NQQYEQZHQ MK QH DQNPI 6IFIKD?
WKHPD JHI|[UGHUW

=X GHQ 6FKZHUSXQNWWKHPHQ A . EHVRQ\GHUXP] N R R XVSDVX | F
XQWHU .LQGHUQuU XQG 6H[XDOSIGDJRJLN® VRZLH A6FKXONI
IRUWELOGXQJHQ VRJHQDQQWH L@QKREQH 6FEGHAXNQYDHA V HIU
DQJHERWHQ ZHUGHQ 'DV 7KHPD ADKDPIHRQ MIKFNQ XYQRIQ ZHC
ELOGXQJHQ DOV 6FKZHUSXQNWWKHPD JHI|[UGHUW

=XU 3UIYHQWLRQ XQG ]X HLQHP YHI@I AR UMMV X RIOMIHL
EUDXFKW HV HQWVSUHFKHQGHV *JXIQRXKGIMI EREP W QEE G K QF
XQG 1HW]ZHUNDUEHLW HEHQVR ZLH HQWVSUHFKHQGH +D¢(
(LQ 6FKZHUSXQNW VROO LP %HUHLFK A*HZDOW XQWHU .LQ
JHIJQHQ OLHJHQ :LVVHQ *EHU GLWRYH[XGGBUQ X\WBLHANQHC
JLVEFKHQ 8PJDQJ PLW 6H[XDOLWIW ZHL&HWU H LANLEF KW DIHH QU K
GLHVHV 7KHPD 'HVZHJHQ ZLQGHEN¥KMKMPNRQ]HSW PLW EH
JRNXV DXI *HZDOW XQWHU .LQGHUQ KI\GR QN DD I IKG PU & BIIUN
'DV 7KHPBDPHQWZLFNOXQJ VROO GHQ 7HDPV YRQ .LQGHUV
IRUWELOGXQJHQ GLH WKHRUHW LIVFK HIQW* X QQGITDE B Q KEPHHY
RUJDQLVDWLRQ QDKHEULQJHQ \XRIBLIHNGLHHD $X\KHOLVDDWD G H U \
7HDP I|[UGHUQ

,P =XJH GHU JHVHOOVFKDIWOLFKHQ (QWZLFNOXQJHQ JHZL
VRPLW DXFK)GONLQGEHWUHXXQJ HLQHQ LPPHU JU|%HUHQ
+RUWHQ *EHUQHKPHQ ]JDKOUHLFKH .LQGHUJIUWHQ VRZLH +
6LH VROOHQ EHL GHU TXDOLWDWLY KRFKZHUWLJHQ 8PVHW
VWeW]W ZHUGHQ

'"HU (LQULFKWXQJVOHLWXQJ X QG DIIHRU LAXTKALQ LAN-DUNVIRFOD G YA \
GHU 'LVNXVVLRQ XP GLH SIGDJRJLVFKH 4XDOLWIW LQ .LQG
BHGHXWXQIHKWXN®J YRQ .LQGHUWDJHVHLQUDRKW X Q OMQ LQ
DQOHLWXQJ VLQG GHVKDOE ZHLWHUH 6FKZHUSXQNWWKHP
/RIR 6WDDWVPLQLVWHULXP DXI 6HLWH



6R]LDOPDQDJHPHQW 4XDOLILILHUWH /HLWXQJ

6\VWHPLVFKHV )IKLINHLWHQ &RDF

7HUP
XQG
XQG
XQG

XQG

%HILQQ (QGH
8KU

2UW
%HUQULHG
3HOOKDP
JUDXHQLQVHO

.RVWHQ
Ya

SHIHUHQW LQ
8O0L /RUHQ]
5HJLQD 7XVFKO
,QD :LUWK

)DFKSIGDJRJHQ LQQHQ :HLWHUELOG

,QKDOW =LHOH

6\WWHPLVFKHV &RDFKLQJ HUP|JOL®KMQ, K
.LQGHU XQG .ROOHJHQ LQQHQ ZHKQWBVFKI
PHLQVDP NRQVWUXNWLYH XQG NBNBQQY |
OLW HLQHU XQSDUWHLOLFKHQ VROWPHY |
HUP|JOLFKHQ .ODUKHLW *EHU GLH 6LWXD

OLW VIHQLVFKHQ OHWKRGHQ ZHUGHX 3UF
VLFKWEDU XQG JHVWDOWEDU JHPDFKW
"HLWHUELOGXQJ LVW GHU % OHRN PLIW) IKH
[+KOHQ XQG 3UIVHQ] YHUEXQGHQ VLQG

(UZRUEHQH .RPSHWHQ]JHQ GHU 7HLOQHKP
6LH PDFKHQ NRPSOH[H 6WUXNWXUHQ X
VLFKWEDU
6LH DNWLYLHUHQ XQG VWIUNHQ GLH 51
WHQ LQQHQ XQG ELQGHQ 6LH LQ /|VXQ
6LH HQWZLFNHOQ .ODUKHLW +EHXG GLH
GDV =LHO
6LH JHEHQ ,PSXOVH I+U (QWIDOWXQJVS
6LH NHQQHQ *UXQGODJHQ GHU 6\WWHP
6LH NJQQHQ YHUGLFKWHWH )IKLINHLW|
9HUKDOWHQVUDXP ZHLWHQ
6LH ZHQGHQ V\VWHPLVFKH JUDJHQWHF

7DWMDQD 5LHGO OHWKRGHQ DQ

+LQZHLVH :HLWHUELOGXQJ ILQGHW <EHU
HLQHU IHVWHQ *UXSSH VWDWW QIKNBRVMKH
*EHUZLHJHQG PLW hEHUQDFKWXQJ XQG 9
.RVWHQ Yo LQ S5DWHQ i Ya IXVIV
&RDFKLQJ Ya

9RUDXVVHWUIDHKHU LQQHQ XQG 6R]LDOS
/HLWHU LQQHQ LQ .LWDV $EVROYHQWHQ
JHQ LQQHQ I+U %LOGXQJV XQG %HUDWXC

%HZHUEXQJ PLW )RWR ORWLYDWLRQ XQC
GXQJHQ DQ

SHIHUHQW 80OL /RUHQ] ( ODLO XOOR#GL
&R 5SHIHUHQWLQQHQ 5HJLQD 7X\5AKG@O, QI



6R]LDOPDQDJHPHQW 4XDOLILILHUWH /HLWXQJ

$ %LOGXQJV XQG %HUDWXQJIJVNRPS
7HUPLQ ,QKDOW =LHOH
,Q GLHVHU :HLWHUELOGXQJ ]XU ]XP )DFK:
XQG 6LH OHWKRGHQ XQG *UXQGODJHQ IXQG LH
%HUDWXQJ 'LH .HQQWQLVVH N|QQHQ LQ
XQG 7HDPHQWZLFNOXQJ (OWHUQ .RRSHUOWLF
GXQJ XPJHVHW]W ZHUGHQ HEHQWR.LQ (C
XQG GHUVSUHFKVWXQGHQ
%HJOHLWHQG ZLUG LQ GHQ 6HP LTQUHJIH{Q X
XQG HLQ SHUV|QOLFKHV (QWZLFNOX@®DQ3URM
XQG GXUFKJHI*KUW B6\WWHPLVFKHV &RDFKLQJ
GXHOOHQ (QWZLFNOXQJVSUR]HVV
igg (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH SODQHQ GLGDNWLVFKH ,P SM.OWDH Ke
PHU LQQHQ
6LH UHIOHNWLHUHQ ,KU 6HOEVWYHUVW
%HJLQQ (QGH ELOGQHU LQ
8KU 6LH NHQQHQ *UXQGODJHQ GHU 6\WWHP

VFKHU JUDJHWHFKQLNHQ
6LH ZHQGHQ HLQH V\VWHPLVFKH DUXQG
3, XQG %LOGXQJ DQ
YHUZHQGHQ PHWKRGLVFKH 7RROV

2UW
YHUVFKLHGHQH
9HUDQVWD0WXQJV§LELQ/

-RVWHQ UDWXQJ

Ya 6LH I*KUHQ %HUDWXQJVHLQKHLWHQ GX
SHIHUHQW LOQ 6LH DUEHLWHQ PLW V]JHQLVFKHQ OHWK
6\ELOOH 5DQGRZ %D-UWSHYHQWLHUHQ HLQ HLIJHQHV (QW?Z
80OL /RUHQ] +LQZHEWKOEDU LQ 5DWHQ ]X]*JOLFK

(LQJHOFRDFKLQJ
9HUVFKLHGHQH 9HUDQVWDOWXQJVRUWH
QDFKWXQJ XQG 9ROOYHUSIOHJIXQJ

%HZHUEXQJ PLW 'DUVWHOOXQJ GHU ORWL
"HLWHUELOGXQJHQ VLQG ELV YHEUXDU
%LOGXQJVUHIHUHQWHQ GHV &DRUWQ)N ,Q
8OULFK ORUHQ]#FDULWDVPXHQFKHQ GH



4XDOLIL]JLHUWH U /HLWHU LQ
6R]LDOPDQDJHPHQW LQ 7DJHVHLQULFKWXQJHQ

%HUXIVEHIJOHLWHQGH :HLWHUELOGXQJ LP %DXVWHLQ 6\V

8P /HLWHU LQQHQ I+U JHJHQZIUWLRK XIQGX P IGHIQV 1-X N/ WHUWNDHK
YLHOIIOWLJH .RPSHWHQ]HQ LQ IROJHQGHQ 7KHPHQEHUHLF

0 BHUV|QOLFKNHLWVNRPSHWHQ]

0 B3URIHVVLRQVNRPSHWHQ]

0 2UJDQLVDWLRQVNRPSHWHQ]

0 &KULVWOLFKH :HUWH XQG UHOLJL|VH .RPSFE

'LH OHUDQVWDOWHU YHUIROJHQ UHWO GHHE H LE D DMeU@IXKIR- MV B
UXQJ YRQ /HLWHU LQQHQ LQ NXWERQLUYFKHQGHU HVYML B UQ
6WDQGDUGV ]X VLFKHUQ 'DV $QJHERW VWHKW DOOHQ 7UlI.
'"HU $SEVFKOXVV A4XDOLIL]LHUWBD JWH PHIQWH UQL @D H RHLLDDQR B
.LQGHU? ZLUG YRQ DOOHQ &DULMMHWQY HYHQIE@ X GG & EDP \HH
NDWKROLVFKHU .LQGHUWDJHVHLQULFKWXQJHQ %D\HUQ H
'LHVHV $QJHERW VWHKW WUIJHRKBKQIHHL |HQ @ DWIOHD (L Q

=LHOJUXS®SEWHU LQQHQ XQG VWHOOYHUWUHWHQGH /HLWHL
GLH VLFK DXI HLQH VSIWHUH /HWW X QOR/ANOWQJ NIHH. Wo O [FEINEH N\
KDOE YRQ -DKUHQ EHVXFKW ZHUGHQ GLH 5HJHO]JHLW VL
PLW GHP 6WDUWVHPLQDU 'LH %DXVWHLQH JHEHQ GHQ OLC
OIQJHUH .XUVH EHVXFKRPIBNBMAUWHWLWA QHXH /HLWHU LQQ
%DXVWHLQHQ ' - XQG 1 DQJHUHFIRQHW DWR/ZHLMWK HH XLUFK\

'XUFK 7THLOQDKPHQDFKZHLY DQ DOOHQ %DXVWHLQHQ (LQ
LQQHQ =HUWLILNDWH ZHUGHQ GLH 7HLOQHKPHU LQQHQ ]
KDOWHQ HLQ =HUWLILNDW |«UWGHWE E B G X QDI YV i Q B/HH C
WHU LQ + 6R]JLDOPDQDJHPHQW LQ .LQGHUWDJHVVWIWWHQ?
(V EHVWHKW NHLQH 9HUSIOLFKWGQH GHUWHUBLECHIOPGU LIQD Y
IDQJ DE]XVFKOLH%HQ

'"HWDLOOLHUWH ,QIRUPDWLRQH®LKQDKDOWHQ 6LH EHLP 6WL
(LQH :HLWHUHQWZLFNOXQJ GHV ERQBEXSWHXR +JX G UH LWHW H
ZLU XQV YRU 'LHV NDQQ ]X YHHI@GHUWHQ ,QKDOWHQ I+KU

A9RP .LHVHOVWHLQ ]XP J)HOV LQ EKUW/LUQQIBXIQDOE 6HQ zH
PLW MHGHP ORGXO HLQ ELVVFKHQ PHKU XQG JHZLQQW DQ
6\ELOOH .LQN *DUFKLQJ




4XDOLILILHUWH U

JHLWHU LQ

6R]JLDOPDQDJHPHQW LQ .LQGHUWDJHVVWIWWHQ
'LH P|JJOLFKHQ 6HPLQDUWHLOB -DKZHLOV LQ GHQ %DXVWHLQ

$ 6WDUWVHPLQDW =HLWEHZXVVWVHLQBXEMHNWRULHOWI
IXP $XVELOGXQJY %HJILQOWUHVVEHZIRQG HIUVFKHQELD G
LONO (UIDKUXQJIVDXVWDXNVFEK Q .RPEL@DWLUIREXFKEDU
6HPLODUWDJH
. MHZH%O® 6HPLODUW|DJF
T % HWULHEVZ LU W\ FBRIOFIRW ) OLWDUEHLWHU )-K
XQG %-URRUJDQDVDWLRRQG 5HF KWVIXQGHTHDP $UE|HL\
6HPLODUWDJH 6HPLODUWDJ 6HPLODUWDJH
" &KULVWOLFKH | [HUNIUNHWLQJ T OHUQHW]XQJ
JHLWELOG gITHQWOLFKNHLWV[DUEHLW
6HPLODUWDJH
6HPLODUWDJH |- 6HPLODUWDJH
RGHU 3UIVHQWDW|LRQ
6HPLODUWDJH
T BHOEVWYHUVW]QGQUWHPLVFKHY 4XDOLWIWVPDQDJHPHC
GHU /HLWXQJ &KDQJH ODQDJHPHQW
6HPLOQDUWDJH 6HPLODUWDJH
/ (OWHUQ .RRSHUDVWMLRRMHNWDUEHLW LQGHUVFKXW]
6HPLODUWDJH 6HPLODUWDJH 6HPLODUWDJH
&RDFKLQJ
(LOKHLWHQ *UXSSHQDUEHLW (LQ]HBWWRGERBQRGHU
9HUUHFKHQEDU PLW HLQHP %DXVGWHL® LQ GHU 5HJHO|' |
2 (UIDKUXQJVDXVWDXVFK XQG IDR RO BRIOD RIISOLA P H
_ROOHJHQ LOQQHQEHUDWXQJ :HLWHUEL@\G K J% FBOLLFEXM D C
_XUVWDJH GDYRQ LQ GHU 5HJHO| A QP.XQ \QDDB K SHR HD&E
XQG GHU 7DJ YRP 6WDUWQNMHDBUR 3HUVR

*HVDPWXPIDQJ

'"HU.RAPSDNWNXUV IeU .ULSSHQOHLWXQJHQ?® NDQQ PLW

ZHUGHQ

$QVSUHFKSDBBWIEQRUHQ]

"HLWHUELOGXQJ\GXDIN VW XQHHDHUELO
"HU.APSDNWNXUV I+U QHXH /HLWHU LQQHQ® ZLUG PLW GHQ %DXVW

7DJHQ

leU

XOULFK ORUHQ]#FDULWDVPXHQFK



6R]LDOPDQDJHPHQW 4XDOLILILHUWH /HLWXQJ
6WDUWVHPLQDU XQG (UIDKUXQJVE
/HLW X'

THUPLQ 6HPLQDU IeU /HLWXQJVNRPSHWHQ]

XQG _QKDOW =LHOH
‘HQQ 6LH /HLWHU LQ HLQHU .LQGHUWDJH\
%HILQQ (QGH GLHV HLQH EHUXIOLFKH 3HUWSH® WLMH LA
8K U l+U GLHVH 7IWLIJNHLW IDFKOGF& ZRDOHIQ]
YUW GDQOQ ELH]WHW GLHVH]V A6WDUV\;VHPLQDU3

(QJ ]XU 4XDOLILILHUWHQ /HLWXQJ

f/‘ODLLéLGV;’(g\j k%VGWLE{D&%J&/ YRQ .ROOHJHQ LQQHQ PLW IKQO!
(OWZLFNOXQJ UHVVHQ ZHUGHQ 6LH ,KUHQ LQGIDQGRHW.
EHWUDFKWHQ XQG EHNRPPHQ HLQHQ (LQE

0+QFKHQ 6HPLQDUH

'RVW;Q (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH KDEHQ .HQQWQLV YRP %DXVWHLQV

5SHIHUHQW LQ GXQJ

6XVDQQH 6LH ZHQGHQ OHWKRGHQ ]XU 4XDOLWIW)\

6FKDOOHQEHUJHU 6LH QXW]HQ GLH 9HUQHW]XQJVP|JOLFK
6LH HQWZLFNHOQ PLW GHU QHX JHZRQ(
6LFKHUKHLW LQ GHU 3UDI[LV

6RILDOPDQDJHPHQW 4XDC
(UIDKUXQJVDXVWDXVFEK ,, IeU /HLW

7HUPLQ 6HPLQDU I+U /HLWXQJVNRPSHWHQ]

,QKDOW =LHOH
%HJLQQ (QGH 'LHVHU 6HPLQDUWDJ GLHQW GDIXQRQW G
8KU GHU /HLWHU LQQHQ :HLWHUELOGXQJ LQ .
SUW GHQ $XVWDXVFK sEHU GLH JHZRQQEMWHQ (

JXQJ GHU .XUVLQKDOWH LQHIHQLBUE!
&DULWDV ,QVWL :
%LOGXQJ XQG X\\lgl@HJﬁQJHQ XQG N|QQHQ ZHLWHHRB 3HUV

(QWZLFNOXQJ )*U 7THLOQHKPHU LQQHQ GLH GDVI®WDUW

0°QFKHQ UXQJVDXVWDXVFK , EHVXFKW KDEHQ
.RVWHQ (UZRUEHQH .RPSHWHQ]JHQ GHU 7HLOQHKP
Y, 6LH KDEHQ .HQQWQLY YRQ YHUVFKLHGH

6LH ZHQGHQ QHX HUOHUQWH OHWKRGH
6LH *EHUSU*IHQ XQG KLQWHUIUDJHQ ,K
6LH UHIOHNWLHUHQ ,KUH SIGDJRJLVFKI
DOV /HLWXQJ

5HIHUHQW LQ
6XVDQQH
6FKDOOHQEHUJHU



6R]JLDOPDQDJHPHQW 4XDOLIL]JLHUWH /HLWXQJ
(UIDKUXQJVDXVWDXVFK ,,, I-U /HL\

THUPLQ 6HPLQDU I«U /HLWXQJVNRPSHWHQ]

,QKDOW =LHOH
%HJLQQ (QGH 'LHVHU 6HPLQDUWDJ GLHQW GDMDXQF&H G

8KU PLW 7THLOQHKPHUQ LQQHQ IKQOLBKIUH QW
SUW JHKHQ PLW NRQNUHWHQ ,QIRUP DML KQI&Q

ORTXLXP QDFK +DXVH XQG HUDUE
&DULWDV ,QVWLW< R
%LOGXQJ XQG IEEMQHCEBHQH hEXQJHQ HLQHQ (LQVWLHJ ]X!

(QWZLFNOXQJ )eU THLOQHKPHU LQQHQ GLH GDVI®WDUW:'

0:QFKHQ UXQJVDXVWDXVFK , XQG ,, EHVXHOE HK® EH
-DKU GLH :HLWHUELOGXQJ ]XU 4XDOLIL]LH
.RVWHQ ZROOHQ

Ya

SHIHUHQW LQ
6XVDQQH
6FKDOOHQEHUJHU

(UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKPHI
6LH EHQHQQHQ GLH ZLFKWLJVWHQ $VSt
ULFKWYV

6LH NHQQHQ GLH (UZDUWXQJHQ DQ GDV
6LH UHIOHNWLHUHQ ,KUH HLIJHG@HUWDOW
VSHNWLYHQ GHU :HLWHUELOGXQJ

6LH HQWZLFNHOQ HLQHQ 6FKZHEBXQNW
ULFKW

6R]LDOPDQDJHPHQW 4XDC
.RPSDNWNXUV IeU QHXH /HLWHU LC

7HUPLQ ,QKDOW =LHOH
XQG 'LH $QIRUGHUXQJHQ DQ /HLWXQJHEBWHUG!
,Q GLHVHP 6HPLQDU KDEHQ 6LHRPISDNWOL
XQG JUXQGOHJHQGH ,QKDOWH XQG , %I BUBIRIDML

WXQJ LQ UHODWLY NXUJHU =HLWLB R WKHW JX
%HILOO (0GH DQ QHXH ..7$ /THLWXQJHQ XQG 6WHOOYHU\

8KU (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKPHI
6LH UHIOHNWLHUHQ GLH QHXHG5RIORKH D

9LHOVFKLFKWLJIJNHLW EHZXVVW

DQHQ GHQ 3HUVRQDOHQWZLFNO;

2UW

&DULWDV ,QVWLWX‘E};T‘:\HQJO
0,
%LOGXQJ XQG e

g?(ngZKL:gOXQJ 6LH EHQHQQHQ ZLFKWLJH $VSHNKWH YR
%HUQULHG UXQJ XQG 3UIVHQWDWLRQHQ
6LH VHW]HQ GLH HUOHUQWHQ OHWWRGH

-RVWHQ S8QWHUVWsW]XQJ GHY QHX HQWVWDQGH
1
& +LQZHLV XQG LP &DULWDV ,Q
SHIHUHQW LQ ODUVVWU v, 0<QFKHQ
(OLVDEHWK .UDXV LP %LOGXQJVKDXV

6W ODUWLQ %HUQULHG PLW 9HUSI
QDFKWXQJ



6R]LDOPDQDJHPHQW 4XDOLILILHUWH /HLWXQJ
.RPSDNWNXUV IeU QHXH /HLWHU L(

7HUPLQ ,QKDOW =LHOH
XQG 'LH $QIRUGHUXQJHQ DQ /HLWXQJHEBWHUG

,Q GLHVHP 6HPLQDU KDEHQ 6LHR®PISDNWOL

XQG JUXQGOHJHQGH ,QKDOWH XQG , W BHRDWL

WXQJ LQ UHODWLY NXUJHU =HLWLB R WKHW J\
%HILOOQ (0GH DQ QHXH ..7$ /HLWXQJHQ XQG 6WHOOYHU'

8KU (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
20W 6LH UHIOHNWLHUHQ GLH QHXHG5RIORXH LC
9LHOVFKLFKWLIJNHLW EHZXVVW

H
&DULWDV ,QVWLWX’\}YL:\-QJ
%LOGX0) X0 6LWD ODQHQ GHQ 3HUVRQDOHQWZLFNO

E)?(\QNFZKLI—T(SIOXEQGJ 6LH EHQHQQHQ ZLFKWLJH $VSHNKH YR
%HUQULHG UXQJ XQG 3UIVHQWDWLRQHQ
6LH VHW]HQ GLH HUOHUQWHQ OHPWWRGF

-RVWHQ S8QWHUVW.W]XQJ GHVY QHX HQWVWDQGH
1,
/s +LQZHLV XQG LP &DULWDV ,C
SHIHUHQW LQ 0ODUVVWU v, 0°QFKHQ
(OLVDEHWK .UDXV LP %LOGXQJVKDXYV

6W ODUWLQ %HUQULHG PLW 9HUS
QDFKWXQJ

A9RQ GHU :HLWHUELOGXQJ ]XU 4XDOLIL]JLHUWHQ /HLW[XQJ
JHXJH® PLW OHLQH DQIIQJOLFKH DXEKRUAL Y HKKDZ\D § GFHO IVQ 0L
ZRUGHQ GDVV VLFK LP $OOWDJ KPRHQ @ H XHE+HHU BNV RUGG |
GRFK PLW PHLQHP 5XFNVDFN Y R OIHYUK REGHHD J %W LBHIZI Q WHLQ
'DQLHOD %U|KO .LWD 6W )ORULDQ O0+QFKHQ




6R]LDOPDQDJHPHQW 4XDOLIL]JLHUWH /HLWXQJ

$

4XDOLIL]JLHUWH U /HLWHU LQ LQ *
3DUWHQN

7HUPLQ
XQG
XQG
XQG
XQG

XQG
XQG

XQG
XQG
XQG
XQG

&ROORTXLXP

%HJLQQ (QGH
8KU

2UW

&DULWDV =HQWUXR

*DUPLVEFK

3DUWHQNLUFKHQ

.RVWHQ
Ya

SHIHUHQW LQ
6XVDQQH

6FKDOOHQEHUJHU
.DWKULQ 5RWWHU
(OLVDEHWK .UDXV

,QKDOW =LHOH

(LQH EHVRQGHUH 5RO0OH LP +LRBOLPN DX
WDJHVHLQULFKWXQJHQ XQG GHUHQ =XNX
WXQJ ]X

8P /HLWHU LQQHQ I+U JHIJHQZIUWLRMK X9 G
UXQJHQ ]X VWIUNHQ ZHUGHQ DXVFKHIU*U
6LFKWZHLVHQ ZLFKWLJH 6FKO+sVWHONRPS
3URIHVVLRQV 2UJDQLVDWLRQVHQ3HK®OGQ
‘HUWHRULHQWLHUXQJ 'LH ED\H WKIDVERHK® Q
JHPHLQVDPH 6WDQGDUGV [+U GLHWVHOWALW

'LHVH :HLWHUELOGXQJ LVW HLQ@*UXID@IHL]
KHQGH XQG HUIDKUHQH /HLWHU LQQHQ

(UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH KDEHQ .HQQWQLV *EHU GLHLQHWOII
.LWD /HLWXQJ PLW LKUHQ ,QKDORWHQ ¢
GHUXQJHQ
6LH VHW]HQ VLFK PLW XQWHUVFKLHGO
)*KUXQJVVWLOHQ XQG IsU 6LH SDVVHQ
PHQWHQ DXVHLQDQGHU
6LH UHIOHNWLHUHQ ,KUH HLJHQHQ 3RW

YHUGHXWOLFKHQ VLFK HLJHQH :HLWHU

XQG HQWZLFNHOQ GDGXUFK QHXH B6LFK

WXQJVUROOH

6LH ZLVVHQ XP GLH %HGHXWXQJ HLQH U

UDWLRQ XQG 9HUQHW]XQJ XQG YHW +Jt

ELOGXQJ *EHU HLQ EUHLWHY 1HW]ZHUN

6LH ZLVVHQ XP GLH %HVWDQGWHLOH H

DUEHLW VRZLH HLQH SURIHVVLRQHOOF

VFKHQ /HLWXQJ XQG 7HDP

6LH YHUZHQGHQ HIIHNWLYH =HLWSODQ

BWUHVVUHGXNWLRQ

.DULQ 6FKPLWW #HPAHIODKOEDU LQ 5DWHQ ]X]+*JOLFK
(ONH /HLWHQVWRMEMKU



6R]LDOPDQDIJHPHQW 4XDOLIL]JLHUWH /HLWXQJ

THDPHQWZLFNOXQJ GXUFK
UHVVRXUFHQRULHQW

THUPLQ ,QKDOW =LHOH
%HLP UHVVRXUFHQRULHQWLHUWBQWUEH
7THDP HLQ JHPHLQVDPHV =LHO ]1X HVW KGH@Q
%HJILQQ (QGH JIKLINHLWHQ GHU HLQ]JHOQHQ 7HDPPLWJ(

8KU 'XUFK VHOEVWRUJDQLVLHUWH 3URKMAMV H

SUW "HUWVFKIW]XQJ HQWIDOWHQ V IXRXG GWLIHQ GL
LHUW LQ GHU 7HDPDUEHLW .ROOH

f/‘o'lj_g'évxg\j X%VGWLQ/%@\P;H P QDFKKDOWLJ GLH 5HVVRXUFH¢
(OWZLENOXQJ XQG LQ EHODVWHQGHQ 6LWXDWHRBHQ@ KI
RGHU VLFK 8QWHUVW+W]XQJ YRQ DX%HQ

0*QFKHQ
RVWHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
i 6LH NJQQHQ 6WIUNHQ GHU HLQ]HBQHOQ
QHQ XQG HLQELQGHQ
5HIHUHQW LQ 6LH EHKDOWHQ EHL EHODVWHQGHQ 6L\
ORQLND +XEHU OXQJIVIIKLINHLW

6LH NHQQHQ YHUVFKLHGHQH OHWKRGH
XQG 3UR]JHVVVWHXHUXQJ

6R]LDOPDQDJHPHQW 4XDC
6\VWHPLVFKHYV 4XDOLWIWVPDQDJF}
leU GLH /I

7HUPLQ ,QKDOW =LHOH
(LQH 9LHO]DKO YRQ $QVSU+FKHQ XBG 9H!
DXl GLH /HLWXQJHQ ]X )*U HLOMVZIHQY MR
0 GH (QWZLFNOXQJ GHU (LQULFEQ@XRU EXW
AHILQQ éESH JHQDX ]X EHWUDFKWHQ XQG 3U&RWHW IWH

]XQJ GHU 640 OHWKRGHQ GLH .RPSOHJLV
2UwW GHV 9HUIDKUHQV HUOHEHQ 6LH H[HPSOD!
%LOGXQJIJVKDXV EWDRDX®YLPQ PLW DQGHUHQ /HLWHU LQQ

0,
#HUQULHG (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

-RVWHQ 6LH ZLVVHQ XP GHQ =XVDPPHQKDQJ HL
Ya GHVVHQ :HFKVHOZLUNXQJHQ

5HIHUHQW LQ 6LH KDEHQ .HQQWQLV *EHU GLH *UXQG

UHQD 0DL VFKHQ 4XDOLWIWVPDQDJHPHQWYV

6LH QHKPHQ HLQHQ 3HUVSHNWLYMHQZH!
GLH $QVSUXFKVJUXSSHQ KLQHLQ]XGHC
6LH VHW]HQ GDV 9HUIDKUHQ XP VWHX
SUIJLVLHUHQ HLQULFKWXQJVVSH]LILVF

+LQZHLYNO hEHUQDFKWXQJ XQG 9ROOSH
8KU PLW $EHQGHLQKHLWHQ



6R]LDOPDQDJHPHQW 4XDOLILJLHUWH /HLWXQJ
=ZLVFKHQ GHQ 6W+KOHQ + 5ROO0OH
VWHOOYHUWUHYV

7THUPLQ ,QKDOW =LHOH
‘R XQG ZLH VHKHQ 6LH ,KUHQ 3®H WHLMOV
XQJ" :LH VLQG GLH UHFKWOLFKHQ *UXQG
0 JDEHQ ZHUGHQ 6LH NRQIURQWLHUM'G:HO|
#HILQQ éESH HUIRUGHUOLFK" OLW HLQHP IXQGLMG®WHQ

YLHOIIOWLIJHQ OHWKRGHQ EHOHXFBWHQ 2
2UWwW FHDNW ]ZLVFKHQ 7HDPPLWJOLHGDHQG )*K
&DULWDYV ,QVWLWXVKWIUIVWHQ )*KUXQJVDXIJDEHK) EBHUW L
%LOGXQJ XQG VRQGHUH )XQNWLRQ

(QWZLENOXQJ ;7R UEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

0:QFKHQ 6LH KDEHQ .HQQWQLV *EHU 5HFKWHQ $>
-RVWHQ DOV VWHOOYHUWUHWHQGH /HLWXQJ
Ya 6LH VHW]HQ VLFK PLW GHQ XQWMHWVFKIL
5HIHUHQW LQ WXQJHQ DXVHLQDQGHU
UHQD 0DL 6LH SUDNWL]JLHUHQ $QVIW]H GHUWRBUEH
WIWHQVHWI]XQJ (QWVFKHLGXQJVPRGH(
WUROOH

6LH UHIOHNWLHUHQ XQG *EHUSEHIHQ G
]*JOLFK ,KUHU )*KUXQJVSRVLWLRQ

6R]LDOPDQDJHPHQW 4XDC
7HDP (QWZLFNOXQJ « JHVWDOWH QG
EHJOHLWHQ

7HUPLQ ,QKDOW =LHOH
'LH NJQQHQ OLWDUEHLWHU LQQHQ GLH $U
GHUXQJHQ LP 7HDP HUIROJUHLFK JHVWDC

%HJILQO (0GH VRQ IXJOHLFK RSWLPDO HQWZLFNHOQ

8KU ,Q GLHVHP 6HPLQDU ZHUGHQ LQGLYLGXH

JIKLINHLWHQ DOV ZLFKWLJVWH ZHW\GRDQUF
UHDWLYH XQG HUIULVFKHQG NRQVWUXN
QG HUSUREW 'DU<EHU KLQDXV ZHUGHQ
JLSDWLRQVNXOWXU DOV SIGDJRJIJLVFKH *L

20W
+RWHO 6HHEOLF§'|
%DG (QGRUI

'RVW;Q (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH KDEHQ .HQQWQLV YRQ YORZ 7HDP 7

SHIHUHQW LQ 6WDUV XQG 'HOSKLQ ODQDJHPHQW

80L /RUHQ] 6LH *EHUWUDJHQ GLHVH OHWKRGEQ LQ

$OOWDJ XQG YHUZLUNOLFKHQ 9LDELOL
6LH HUNHQQHQ 3UREOHP XQG .RQIOLN
ZLFNHOQ /|VXQJVZHJH

+LQZHLYNO hEHUQDFKWXQJ XQG 9HUSIO}
8KU $EHQGHLQKHLWHQ



6R]LDOPDQDJHPHQW 4XDOLIL]JLHUWH /HLWXQJ

*HPHLQVDP DQ HLQHP 6WUDQJ JLH
7HDPDUEHLW ¢

7HUPLQ ,QKDOW =LHOH

7HDPV VLQG VHQVLEOH 6\WVWHPH PNMLHLJ

WHQ ,P EHVWHQ )DOO VWH O OHH@VWLM VI1H

%HUHLFKHUXQJ ,QVSLUDWLRQ XXY®RBQW H

PHQDUEHLW GDU 'DPLW GLHV XHPHRUW Ol
JXWHQ :LOOHQ

2UW

H RPSHWHQ]HQ GHU 7HLOQHKP
&DULWDV QVWLW Q
%LOGX0) X0 HEEFLVVHQ XP GLH *UXSSHQG\QDPLN »

HUXQJVP|JOLFKNHLWHQ
(QWZLFENOXQJ 6LH UHIOHNWLHUHQ GHQ DNWXHOOHQ (

%HJLQQ (QGH
8KU

0-QFKHQ 7HDPV XQG QXW]HQ ZHLWHUI*KUHQGH |,

-RVWHQ 6LH HUNHQQHQ GLH 9LHOIDOW BHWER
Ya JHEHQ 5DXP ]XU (QWIDOWXQJ

5HIHUHQW LQ 6LH UHDJLHUHQ DX!| 3UREOHPODHID® VH

6\ELOOH 5DQGRZ O/d*LF\)v'kQMDP [IVXQJIHQ
HEHUHLFKHUQ GLH 7THDPWUHIQHQ PL

I|UGHUQ OHEHQGLJHV :DFKVWXP

6R]LDOPDQDJHPHQW 4XDC
7HDPVLW]XQJHQ HIITHNWLY XI5 NL

7HUPLQ 6HPLQDU l+U /HLWXQJVNRPSHWHQ]

,QKDOW =LHOH
7HDPEHVSUHFKXQJHQ JHZIKUOHLVWHYY G
%HJLQQ (QGH *HPHLQVFKDIW HUOHEW VLFK EHMBGUKEY
8KU GXUFK YLHOH 7HUPLQH hEHUVWYBGMQQX
SUW HUVFKZHUHQ GLHV HQRUP

&DULWDV ,QVWLWX®LHVHP 6HPLQDU KDEHQ 6LH PRPHQHQ
%LOGXQJ XQG WDQH 6LWXDWLRQ XQG ,KU 7HDP I WQHLH
(QWZLFNOXQJ IHVWHOOXQJHQ ,KUH 7HDPVLW]XQJ HIIL]L
0:QFKHQ VWDOWHQ

.RVWHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
Y, 6LH NHQQHQ GLH 3KDVHQ HLQHU 7HDPF
%HZXVVW VHLQ GHU YHUVFKLHGHQHQ ¢
g)H({/HDUQHQQHW LQ HUNHQQHQ GHU 5HVVRXUFHQ
6FKDOOHQEHUJHU S8LH HQWZLFNHOQ GXUFK ORWLYDWLRQ
=XVDPPHQDUEHLW
6LH ZHQGHQ HIIHNWLYH XQG NUHDWLY|
VSUHFKXQJHQ DQ



6R]LDOPDQDIJHPHQW 4XDOLIL]JLHUWH /HLWXQJ
6FKULWW |-U 6FKULWW XQG MHGH

7HUPLQ ,QKDOW =LHOH
$XV *HIJHQZLQG ZLUG 5FNHQZLQG 9HUIQ
1ILFKWV LVW VR EHVWIQGLJ ZLH IGIGHIH U |
0 QHXH (OWHUQ RGHU DXFK QHXH .RO®HJIH
AHILQQ éSSH 8PVWUXNWXULHUXQJ RGHU 8PEDX KDOWH
DEZHFKVOXQJVUHLFK 'HU OHQVFKVIVOGIK W
2UwW 9HUIQGHUXQJHQ HKHU VNHSWLVFK JHJHQ
&DULWDV ,QVWLWXW §WLFKHUKHLW YHUEXQGHQ VLQG

0
(A)QLVSZGLXFQNJO))((QQ? ,KUH 7THDPPLWJOLHGHU PLW LQJWUR RRIWH HX
UDXVIRUGHUXQJ

0°QFKHQ
'RVWHOQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
v, 6LH VLQG YHUWUDXW PLW =XVDPPHQKI

9HUIQGHUXQJVSUR]HVVHV

SHIHUHQW LQ 6LH YHUZHQGHQ JHHLJQHWH OHWKRGH

6XVDQQH UXQJVSUR]JHVVH XQG ,KU 7HDP $SHWQRIHV'

6FKDOOHQEHUJHU 6LH NHQQHQ GLH YHUVFKLHGHQHQ 3KD
SUR]JHVYV
6LH HQWZLFNHOQ HUVWH =LHOHGH®G 9
BURJHVV

6LH VHW]HQ (UIROJVIDNWRUHQ LQ GHU

6R]LDOPDQDJHPHQW 4XDC
IHW]ZHUNDUEHLW VI\VWHPLVFKH'
$QIRUGHUXQJ I-U

7HUPLQ ,QKDOW =LHOH

$0V 7HLO GHU UHJLRQDOHQ XWQIQEGR]IDDBY

HLQULFKWXQJHQ I+U .LQGHU LQHHIQIHIRP
0 EXQGHQ 'LHVH 9HUQHW]XQJ DOV JMLWXQ
/"HJLQQQESH DQDO\WLHUHQ XQG DXV]XEDXHQ «U VW @H. +

"HLWHUHQWZLFNOXQJ KLQ ]XU OHEHQVZH
2UWwW 6\WWHPLVFKHV '"HQNHQ LVW PHKULM®VGH.H
&DULWDV ,QVWLWRKWO K*WVHW]XQJ XP QHXH 3RWHQJLDOH X
%LOGXQJ XQG VFKOLH%HQ XQG :HFKVHOZLUNXQJHQ EH?Z

(QWZLENOXQJ ;7R UEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

0:QFKHQ 6LH ZLVVHQ XP GLH *UXQGODJHQ GHU ¢
-RVWHQ 5HYVVRXUFHQPDQDJHPHQWY XQG GHU 1

Ya 6LH HUNHQQHQ GLH 3RWHQ]LDPBWIXQG
5HIHUHQW LQ ZHUNSDUWQHU

6XVDQQH /RUHQ] 6LH UHIOHNWLHUHQ GLH HLJHQH SIGDJ
ULLHUHQ EHZXVVW GLH YHUVFKILHGHQ!
FKHU 1HW]ZHUNDUEHLW



6R]LDOPDQDJHPHQW 4XDOLIL]JLHUWH /HLWXQJ
.RQIOLNWJHVSUIFKH PLW (OWHUQ

PHLV\
7THUPLQ ,QKDOW =LHOH
XQG ALLFKW GLH 7TDWVDFKHQ VHOEVWHRDFKHC

VRQGHUQ XQVHUH %HZHUWXQJ GHLRQDW YV
%HILQOQ (0GH 'OLNWJIHVSUIFKH PLW (OWHUQ ]X I+KUHQ

8KU ,P BHPLQDU HUOHUQHQ 6LH HIIHRWLYG *F
VHW]HQ GLHVH SUDNWLVFK XP WHPDUEH]
RQIOLNWO|VXQJVDQVDW] GHU ]L}
UZHQGHQ 7HFKQLNHQ GHDWRRY W
%LOGXQJ XQG
(OWZLENOXOQJ XQG *EHQ XQV JH]LHOW DE]XJUHQIHQ

0°QFKHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH KDEHQ .HQQWQLV YRP V\VWHPLVFK

2UW

&DULWDV ,QVWL WP-H

'RVW;Q DQVDW] JLHO O|VXQJV XQG UHVVRXU
6LH JUHQ]HQ VLFK YRQ $QJULII®® DE X

SHIHUHQW LQ UHVSHNWYROOH +DOWXQJ

$QQD 3LQJHU 6LH UHIOHNWLHUHQ YHUEDOH QRQYH!

.JUSHUVSUDFKH
6LH YHUZHQGHQ OHWKRGHQ GHU 7UDQ\
JHZDOWIUHLHQ .RPPXQLNDWLRQ

6LH HQWZLFNHOQ QHXH 3HUVSHMWLYH!
WHUQ .LQGHU EHVVHU |]X YHUVWHKHQ

6R]LDOPDQDJHPHQW 4XDC
.OlUHQ VWDWW YHUPHLGHQ = .RQI
BW|UXQJHQ EH

7HUPLQ ,QKDOW =LHOH
:HQ ODVVHQ VSDQQXQJVJHODGHER® NRQI
VFKRQ NDOW" :RKO NDXP MHP D QG®\QH UH W
0 =XVDPPHQOHEHQV XQG $UEHLWHQV XQG ¢
#HILQQ éESH "LHVHQ XQDQJHQHKPHQ 6LWXDWLRQHQ D3

RGHU VLH YRU VLFK KHU ]X VFKVHEZHQ \EW
2UW OH (QHUJLH :LU VLQG DOVR JMWIRXINGW UV G
&DULWDV ,QVWLWEMWM [3JUHDJLHUHQ

0,
(/"QLV(\?ZGLXFQNJO);%? (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH ZLVVHQ XP 8UVDFKHQ XQG '\QDPLN

0:QFKHQ VWHKXQJ XQG .RQIOLNWYHUOIXIHQ

-RVWHQ 6LH HUNHQQHQ IUsKJHLWLJ .RQVOWNW V'
Ya WLY SDVVHQGHUH $OWHUQDWLYHQ

SHIHUHQW LQ 6LH EHKDOWHQ ZIKUHQG GHU .RQIOLNYV

6\ELOOH 5DQGRZ %VES@W-’(\{_'V&Q LP %OLFN EHU*FNVLFKWLJI
QJHQ MHGRFK DXFK GLH GHV .RQIOL



6R]LDOPDQDJHPHQW 4XDOLILILHUWH /HLWXQJ

%HWULHEVZLUWVFKDIW XQG W +UR
/HLW X!

7HUPLQ ,QKDOW =LHOH
,KU /HLWHU LQQHQ %+UR VR ORWOLEFXNWWL
XQG 6LH ZROOHQ RKQH $NWHQEHUJH XQG

%HILQO (0GH ZHQGLJHQ SUEHLWHQ JXW HUOHGIFNHQQ @

8K U J)LOQDQJLHUXQJ XQG GLH 2UJDQUVBWHRQ H
ZROOHQ GD]X HLQ JXWHV %DVLMILMQHQ >
2UwW PLWQHKPHQ"

&DULWDV ,QVWL
%LOGXQJ XQG
(QWZLFNOXQJ
0*QFKHQ

% 6% wWiHQ 6LH GLHVH JZHL 7D0A Ww VL
VFKDIWOLFKHP )DFKMDUJRQ YHUQRDXW ]
KRZ LQ GHU %+URRUJDQLVDWLRQ DXV]XZ}

RVWHOQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

h 6LH KDEHQ .HQQWQLV YRP $XIEDX HLQI
VRZLH GHQ QRWZHQGLJHQ 7!WLJRRWW H

S5HIHUHQW LQ JDQLVDWLRQ LQ HLQHU .LWD

6LOYLD $XP*OOHU 6LH NHQQHQ GLH EHWULHEVZLUMWY FKD|

GLH /HLWXQJ HLQHU .LWD

6LH HUNHQQHQ ZHQQ UHJXOLHUHQGH

EDX XQG $EODXIRUJDQLVDWLRQ@G,KUHL

XQG SODQHQ XQG KDQGHOQ NRVWHQEF

6LH HUOHLFKWHUQ ,KUH /HLWX@QR VW IW|

VWUXNWXUHQ

6R]JLDOPDQDJHPHQW 4XDC
)DPLOLHQ LP %OLFN =XJIQWH GR\

7HUPLQ ,QKDOW =LHOH

:LH JHOLQJW HV HLQHQ SRVLWLXY HBVIKDC

WHQ" $0V /HLWXQJ VLQG 6LH I«U GLHVH :
0 ZRUWOLFK 'LH YLHOIIOWLJHQ )DPLOLHQZ
A’HJLQQEESSH HLQDQGHU WUHIIHQ VWHOOHGQ :#H UQEH #HW

VHQ XQV PLW /|VXQJVZHJHQ XQG SIGDJRJ
2UwW JUXQGODJHQ XP )DPLOLHQ LP WRIGDILLFKLHC
&DULWDYV ,QVWLWXYHIGHQ XQG HLQHQ SRVLWLYN@®R QRHIWD
%LOGXQJ XQG (LQH ,GHQWLILNDWLRQ PLW H,KXGLV SIDUIV
(QWZLFNOXQJ QHUVFKDIW EHL

0-QFKHQ (UZRUEHQH .RPSHWHQ]JHQ GHU 7HLOQHKP
-RVWHQ 6LH KDEHQ .HQQWQLYV *EHU GLH YLHOII

Ya NHLWHQ XQG GHQ JHVHOOVFKDIWOLFKI
5HIHUHQW LQ 6LH ZLVVHQ XP GLH 3DUWL]LSD\WMRQMP
JUHQD 0DL 6LH HQWZLFNHOQ VSH]LILVFKH )RWPHQ

6LH KDEHQ .HQQWQLV *EHU GLH (U]JLHK
SDUWQHUVFKDIW XQG UHIOHNWLHUHQ



6R]LDOPDQDJHPHQW 4XDOLILILHUWH /HLWXQJ

hEHUJHXJHQG SUIVHQWLHUHQ

7HUPLQ

%HJLQQ (QGH
8KU

2UW

&DULWDV ,QVWL

%LOGXQJ XQG
(QWZLFNOXQJ
0+QFKHQ

.RVWHQ
Ya

5HIHUHQW LQ

,QKDOW =LHOH

'DV IUHLH 6SUHFKHQ YRU HLQHU *UXSSH
XUVDFKW RIW 1HUYRVLWIW XQG@@HYW 9
GDV $XFK LP EHUXIOLFKHQ $O0OWDJ KIXI
SUIVHQWLHUHQ * VHLHQ HV .RQHESM/MVHL
HOFKH )DNWRUHQ VLQG ]X EHDFKWHQ X
XQG SHUV|QOLFK sEHU]JHXJHQG DXI]XWUH

W%V iQH .RPSHWHQIHQ GHU 7HLOQHKP

6LH ZLVVHQ XP GLH 6WUXNWXU JXQ30L
$XIEDX HITHNWLYHU 5HGHQ

6LH VHW]JHQ ,KUH 6WIUNHQ GHU 5KHWR
B3UIVHQ] VHOEVWEHZXVVW HLQ

6LH *EHUSU*IHQ P|JOLFKH KHPPHQGH 6
JHQ XQG IRNXVVLHUHQ HLJHQH (UIROJ

6\ELOOH 5DQGRZ@&&@W@MH]HXJHQ LQGHP 6LH DQWRADXC

DJHQ XQG DXI ,UULWDWLRQHQ VRXY

6R]LDOPDQDJHPHQW 4XDC

6\VWHPLVFKH %YHUDWXQJVWHFKQL

7HUPLQ

%HJLQQ (QGH
8KU

2UW
%LOGXQJVKDXV
%HUQULHG

.RVWHQ
Ya

SHIHUHQW LQ
80L /RUHQ]

,QKDOW =LHOH

2E (OWHUQUJHVSUIFKH .LQGHUVSUMFKVW.
YRQ 7THDPPLWJOLHGHUQ OHWKRGHQ GHU
HUP|JOLFKHQ HLQ ZHUWVFKIW]H QEHLW* H\
PLW GHQ 5HVVRXUFHQ XQG .RPSHWMQ]HC
GHQ ULFKWLJHQ UDJHQ 9LVXDOLVLHUXC
WKRGHQ N|QQHQ 3UREOHPH VLFKWHDU Jt
SW DXPIHYHQIW ZHUGHQ

(UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH NHQQHQ V\WVWHPLVFKH 6LFKWZHLV
6LH KDEHQ HLQH QHXWUDOH XQA@ @HUW
GHU %HUDWXQJ
6LH NOIUHQ $XIWUIJH XQG =LHOH LQ %
6LH DNWLYLHUHQ 5HVVRXUFHQ XQG VF
6LH ZHQGHQ NUHDWLYH V\VWHPLVFKH
DQ

+LQZHLYNO hEHUQDFKWXQJ XQG 9HUSIO|
8KU



6R]LDOPDQDJHPHQW 4XDOLIL]JLHUWH /HLWXQJ
6FKXWINRQJHSWH LQ GHU .LWD

7HUPLQ ,QKDOW =LHOH
XQG 6FKXW]NRQJHSWH KHOIHQ 5LVLNHQ leU *L
OLVVEUDXFK LQ (LQULFKWXQJHQ ]X HUNH
]X YHUKLQGHUQ *UXQGODJH GDEHL LVW |
+DOWXQJ I+U GHQ 6FKXW] GHU .LQGHU

SUW 7KHPHQ LPS(LQ]HOSHQ VLQG 5
BRYRQ VSUHFKHQ ZLU" %HJULIIOLFKNHL
f/‘o?_gt;v;/(g\j k%VGWLWX‘%BDy\L?WHLQH GHV LQVWLWXWLRQHOOHQ
(QWZLENOXOJ 9HUKDOWHQVNRGL]HV I«U OLWDUEHLWH
0:0FKHQ 9HUDQNHUQ GHV .LQGHUVFKXW]HV LQ C
8PJDQJ PLW 1IKH XQG 'LVWDQ]

'RVW;Q (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH KDEHQ .HQQWQLV *EHU )DFK XQG (
SHIHUHQW LQ ]XP 3UIYHQWLRQV XQG 6FKXW]NRQ]HS\
ODQXHOD +XEHU 6LH UHIOHNWLHUHQ 3UIYHQWLRQVPHW!I
6LH JHEHQ %HLVSLHOH YRQ 9HUKDOWH
6LH ZLVVHQ XP OD%QDKPHQ ]XP 6FKXW

%HJLQQ (QGH
8KU

6RILDOPDQDJHPHQW 4XDC
(LQJLJIDUWLJNHLW XQG GLH )IKLJN

7HUPLQ ,QKDOW =LHOH
(VJHKW GDUXP 5DXP I«U 5HVRQDQ] |X HU
2SWLPLHUXQJV .DWDVWURSKH GHWUDOM GH L
0 VHQ3 EHGHXWHW /HEHQGLJNHLW VHLQ JX
AHILQQ éELGJH XQG 3URJHVVHQ ]X ILQGHQ XQGIQOMILHK]F

GHQ LQ VHLQHP /HEHQ ]X EHZDKUWHXUOLW
2UWwW EHZLUNW ZHUGHQ DOV PLW AODFEBDR EH
SEWHL J)UDXHQZ|UWK3URMHNWDUEHLW 6HOEVWRUJDQLVD
JUDXHQFKLHPVHHSHGLWLRQHQ VLQG HLQ 7HLO GHV B6HPL(

.RVWHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

Ya 6LH OHEHQ A/DVVHQ? DOV 6FKQO+VVHOII
5HIHUHQW LQ 6LH VWHLIJHUQ ,KUH BFKZLQJXQJV )IKLJ
80L /RUHQ] 6LH DNWLYLHUHQ 6HOEVWRUJDQLVDWL

6LH UHIOHNWLHUHQ ,KU )IKLINHLWHQ 6

+LQZHLENO hEHUQDFKWXQJ XQG 9HUSIOF
$EHQGHLQKHLWHQ



6R]LDOPDQDJHPHQW 4XDOLIL]JLHUWH /HLWXQJ
LQGHUVFKXW] + OHUDQWZRUWXQ.

7HUPLQ ,QKDOW =LHOH
.DXP HLQ 7KHPD EHZHJW XQVHUH *HYHOO
GHU YRU VH[XHOOHP OLVVEUDXFKIIMRU] X}
0 VFK*W]HQ 'LH :DKUQHKPXQJ GHV ZLBIGW V |
A’HJLQQéSSH JH XQG ]XJOHLFK VFKZLHULJH $XH DIEWDI |

KDW HLQHQ JHVHW]OLFK YHUDQNHUHDHQ
2UwW .LQGHUVFKXW]JHVHW] ZHUGHQ 5LFKWOLQ
&DULWDV ,QVWLWXMW (I'QULFKWXQJHQ YHUELQGOLFK VLQG
%LOGXQJ XQG KDEHQ NODU GHILQLHUWH 9HUDQWZRUW X

(QWZLFNOXQJ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

0-QFKHQ 6LH KDEHQ .HQQWQLV *EHU ,KUH 9HUD(C
.RVWHQ EHQ DOV /HLWXQJ

Ya 6LH NHQQHQ GLH 9RUJHKHQVZHLVH EH|
SHIHUHQW LQ GHVZRKOJHIIKUGXQJ

7DWMDQD 5LHGO 6LH UHDOLVLHUHQ GLH $QZHQGXQJ GH
6LH HQWZLFNHOQ 7THFKQLNHQ ]XP 8PJD
*HVSUIFKHQ
6LH UHIOHNWLHUHQ GLH JHVHWQGIHFXH
VLH LQ ,KUHU (LQULFKWXQJ DQ

6R]ILDOPDQDJHPHQW 4XDC
5HFKWVIUDJHQ GHV .LWD $00WDJ!

7HUPLQ ,QKDOW =LHOH
,Q .LQGHUWDJHVHLQULFKWXQJHK® VWD QI
0 GLH QLFKW DXV GHP /DQGHVUHF KW 2HLG (
AHILQQ éSSH EHDQWZRUWHW ZHUGHQ N|QQHQ 'LH )UD.

QHKPXQJ GHU $XIVLFKWVSIOLFKW LEPH)U K
2UwW 8QWHUQHKPXQJHQ DX%HUKDOE G3HW . LLVQD
&DULWDYV ,QVWLWMWSIAHIHU LQQHQ XQG 3UDNWLNDQWHQ
%LOGXQJ XQG VLQG X D $OWHU GHU $EKROEHUHFKWLJ
(QWZLFNOXQJ GHUQ PLW 3ULYDWIDKU]JHXJHQ DMAKWWVLF

0-QFKHQ SIOLFKW %HVXFK GHU (LQULFKWXYZIGXU

_RVWHOQ NXQJHQ GHU (XURSILVFKHQ 'DWHQBRKXW:
v, .LWDV

5HIHUHOW LQ (UZRUEHQH .RPSHWHQJHQ GHU 7HLOQHKP

3URI 6LPROQ 6LH NHQQHQ GLH $QWZRUWHQ DXI GLH

+XQGPH\HU .LWD $O0OWDJ

6LH EHJU*QGHQ GLH $QWZRUWHQ IDFK(
6LH JHZLQQHQ PHKU 6LFKHUKHLW IsU ,
+DQGHOQ



6R]LDOPDQDJHPHQW 4XDOLILILHUWH /HLWXQJ

gITHQWOLFKNHLWVDUEHLWJIHOQGHL
ZDV ZLU

7HUPLQ ,QKDOW =LHOH
'"HU $QUXIEHDQWZRUWHU GDV VBKBGMHWIR
EH gIlHQWOLFKNHLWVDUEHLW EHJLQQW ¢
o VLWH RGHU GHP 9HUIDVVHQ HLQHU 3UHV\
#HILQQ éSSH ZLUNXQJ GHU .LWD NDQQ GXUFKOB®H HOW
IHQWOLFKNHLWVDUEHLW EHHLQIOXVVW Z|
2UwW UXP GLH $WWUDNWLYLWIW ,KUHU .LWD D
&DULWDV ,QVWLWBEWLWWXWH %LOGHU sEHU ,KWHIHQWDOL G
%LOGXQJ XQG NHLW HQWVWHKHQ

(QWZLENOXQJ |,z RUEHQH .RPSHWHQ]HQ GHU 7THLOQHKP

0-QFKHQ 6LH ZHUGHQ VLFK *EHU ,KUH $X%MHQZLL

-RVWHQ IDQJHQ EHL &RUSRUDWH EHKDYLRILQ <E|
Ya ]X VRILDOHQ 1HW]ZHUNHQ

5HIHUHQW LQ 6LH NHQQHQ JUXQGOHJHQGH $XIJDEHQ

‘U $OH[D *ODZRJJAMUQHQ gIIHQWOLFKNHLWVDUEHLW XQ

YHXFKW LP 6R]JLDOUDXP JXW SUIVHQWLHUHQ

6LH HUIDVVHQ XQG SODQHQ ,KWHH) HLJH(
'DUVWHOOXQJVIRUPHQ ZLH )O\HWQ3UH\
EULHI HWF

6LH NHQQHQ UHFKWOLFKH *UXQGODJHC
%LOGHUQ XQG 4XHOOHQ

6R]LDOPDQDJHPHQW 4XDOLIL]JLHUWH /HLWXQJ

.RQ]JHSWLRQ =LHOH VXFKHQ $QII
HUIe(

7HUPLQ ,QKDOW =LHOH

.RQJLSLHUHQ KHL%W HLQHU 6DF&MFEXI| G
0 ZLU ZROOHQ HLQHU 6DFKH DX GHHL YW KQ (
AHILQQ éELGJH ,KUHU (LQULFKWXQJ 9LHOHV NEMY® HRHQL

EOHLEHQ PDQFKHV PXVV QHX GXUHAKGDF!
2UwW VHQ YRQ (OWHUQ XQG .LQGHU DQUHBIHW V\
&DULWDV ,QVWLWXMK Hd® $QIRUGHUXQJHQ DQ HLQHIQ.REX&aHd
%LOGXQJ XQG %HHWHLOLIJWHQ LP (LQULFKWXQJVDOOWDJ
(QWZLFNOXQJ GLH O]J]JOLFKNHLW ]JXP (LQEOLFN LQ ,KUH

0:QFKHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
-RVWHQ 6LH UHIOHNWLHUHQ ,KUH .RQJHSWLRQV

Ya 6LH JHVWDOWHQ ,KUH .RQ]JHSWVYRXQ VR
SHIHUHQW LQ OLFK GDPLW LGHQWLIL]LHUHQ RHQQB®

ORQLND +REPHLHUOD%VWDE I+U ,KUH SUEHLW QXW]HQ
6LH KDEHQ .HQQWQLVVH «EHU JHVHW]O
6LH ZLVVHQ XP GHQ =XVDPPHQKDQJ ]ZL
NHLWVDUEHLW XQG .RQJHSWLRQVHQW?Z



6R]ILDOPDQDIJHPHQW 4XDOLIL]JLHUWH /HLWXQJ

9HUKDQGOXQJVWUDLQLQJ IsU KHU
) KUXQJVVLW.

7HUPLQ

%HJLQQ (QGH
8KU

2UW

,QKDOW =LHOH
(LQH 9HUKDQGOXQJ EHIJLQQW DE G&HP 3XQ
WHUVFKLHGOLFKH ,QWHUHVVHQ KDEHQ X
ZLQQHQ P|FKWHQ 9HUKDQGHOQ PO MKW D
7DJ $OV )*KUXQJVNUDIW EHVWHKRWGHH E
UXQJ GDULQ GDVV 6LH DXI YHUWKHB@BO G
WIWLJ VLQG OLW HLQJHOQHQ OLWDUEHLW

&DULWDV ,QVWLWRKW HMHW]WHQ VRZLH H[WHUQHQVIHHKD Q

%LOGXQJ XQG
(QWZLFNOXQJ
0*QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ
'DYLQD (JJHUV

GHQ *UXQGODJHQ I-U 9HUKDQGOERKRJIYVLW
KHUDXVIRUGHUQGH )*KUXQJVVLWBSDIWHLR Q|
IQGHUXQJVSUR]J]HVVH YHUPLWWHOW (LJH(
PHLQVDP EHDUEHLWHW ZHUGHAQ

(UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP|
6LH KDEHQ :LVVHQ YRQ GHU 9HUKDQGO
GHP +DUYDUG ORGHOO
6LH JHKHQ LQ .RRSHUDWLRQHQ YHUVX\
6LH NHQQHQ GLH %HGHXWVDPNHLW YR
6LH VHW]HQ .RPPXQLNDWLRQVPHWKRG'
YHQ 8PJDQJ PLW KHUDXVIRUGHUQGHQ ¢
6LH ZHQGHQ GLH 7KHRULH EHL GHWU $X\
3UD[LVIIOOH DQ

=LHOJUXSKHUXQJVNUIIWH PLW PLQG -DKL
IDKUXQJ



6R]LDOPDQDJHPHQW 4XDOLIL]JLHUWH /HLWXQJ

3RZHU3RLQW 3UIVHQWDWLRQHQ
XQNRQYHC

7HUPLQ ,QKDOW =LHOH
'"HU QIFKVWH (OWHUQDEHQG VWHKK\H BPBQX
XQG ,QKDOWH JHNRQQW DQ GLH )UDX XQC
0 'DV 3URJUDPP 3RZHU3RLQW LQ 9HHELQGX
A’HJLQQéESH WXQJ HLJHQHU RWRV RGHU NRVQWRORN Y
ELHWHW GD]X YLHOIIOWLJH O|JOLFKNHLW
2UwW YHQWLRQHOOHU *HVWDOWXQJ JHOLQJW H
&DULWDV ,QVWLWHMW IXWFKDXHU ]X JHZLQQHQ

%LOGXQJ XQG
(OWZLFENOXQJ (UZRUEHQH .RPSHWHQJHQ GHU 7HLOQHKP

0-QFKHQ 6LH NHQQHQ GLH %DVLFV LP 3URJUDPP
6LH VHW]HQ PLW GHP 3URJUDPP *LPS H

-RVWHQ %LOGEHDUEHLWXQJ XPVHW]HQ
Ya 6LH YHUELQGHQ EHLGH 3URJUDPPH NUHI
S5HIHUHQW LQ 6LH HQWZLFNHOQ ,GHHQ XP HLJHQH 7k

RUGXOD HOOHU NUHDWLY XPIXVHW]HQ
6LH NHQQHQ ZLFKWLJH UHFKWOLFKH *LU
PLW )RWRV XQG %LOGHUQ DXV GHP ,QV

+LQZHUIWHWEHQ GHP 3URJUDPP 3RZHU3RLQW
GHP NRVWHQORVHQ 3URJUDPP *LPS

A'LH :HLWHUELOGXQJ |XU A4XDRLAK]IXWWHKQ PHIIL\G ¥ QEIH UODIE
GHUXQJ YRUEHUHLWHW 'XUFK GLH 6HPLQDUH KDEH LFK Hl
WHQ] HUZRUEHQ XQG I+KOH PLFKLEXN VHHW I R WIRHGHH WKW H
XUV LVW leU MHGH /HLWXQJ RGHU ]XN*QIWLJH /HLWXQJHQ
BWHIDQLH +HUPDQQ .LQGHUJDUWHQ A9LOOD )DUEHQ|JURK




6XEMHNWRULHQWLHUWH 3IGDJRJLN
LQGHUUHFKWH 3DUWQHU XQG %R

7HUPLQ ,QKDOW =LHOH
5XQG -DKUH QDFK 9HUDEVFKLHGRPKQNMVG H
NRQYHQWLRQ LVW GLHVHV 7KHRIOW NW XH
XQG KHXWH LQ GHU .,7$ PLW GHQ .LQGHUUHFK
JRIJHQ GLH .LQGHUUHFKWH XQG LSIBBOFKk
XQG JRILVFKHQ $O0OWDJV JUHLIHQ VLH"

,Q GLHVHU :HLWHUELOGXQJ ZROOHQ ZLU
OHUQHQ XQG *EHUSU*IHQ :LU UHIOHNWL}

%HJILQQ (QGH S$EOIXIH ]XU .LQGHUJHUHFKWLJIJNHLW LQ L
8KU VHW]W ZHUGHQ XQG ZR QRFK +DQGOIQDV

SUW [LVOQDKH (UDUEHLWXQJ NRQNUHWHU OHW
%HUQULHG EHL GHU ,QWHJUDWLRQ GHU .LQGHUUHFK

S $UEHLW XQG NDQQ VFKOXWVYBQGGHOWF
&DULWDV ,QVWL
%LOGXQJ XQG %’I%w;JIRgLVFKHQ .RQ]JHSWHV ZHUGHQ

(QWZLFNOXQJ 7HLO

(QWVWHKXQJ GHU .LQGHUUHFKWH 'DV
'RVWI'ZQ :DQGHO GHU =HLW

.HQQHQOHUQHQ GHU .LQGHUUHFKWHD
SHIHUHQW LQ 5ROOH XQG $XIJDEHQ GHU SIGDJRJLVFI
$QQHWWH 5HLVLQIJHWFKH +DOWXQJ GHU 3IGDJRJHQ
*DEULHOD 6X%EDXBMUKXWINRQIJHSWH I«U GLH .LWD
&ODXGLD *R%OHU,

(QJDJHPHQW YRQ .LQGHUQ I|[UGHUQ 3T
,QGLYLGXHOOH /HUQ XQG (QWZLFNOXC
FKHQ

.HQQHQOHUQHQ YRQ ,QVWUXPHQWHQ ]
LQ VHLQHU 3HUV|QOLFKNHLWVHQWZLF!
.RPSHWHQ]HQWZLFNOXQJ EHL .LQGHUQ

7HLO
3URMHNWDUEHLW PLW .LQGHU®HY .LQG
3UD[LV
OHWKRGHQ ZLH .LQGHUUHFKWH LQ GLF
HLQIOLH% HQ
.LQGHUUHFKWH DOV %HVWDQGWHLO Gt}
JHSWHYV

LU DUEHLWHQ PLW 5HIOH[LR Q® LTRIRDVDX\
IRUP GHV &DULWDV ,QVWLWXW V3 XDP[IGL HX!
HUOHLFKWHUQ XQG GLH 1DFKKBVGIWXJINH L'
ZIKUOHLVWHQ



(UZRUEHQH .RPSHWHQ]HQ G QH

6LH YHUI+JHQ *EHU (UNHQQWQLNYGHGL
UHFKWH LQ GHU .,7$ HUP|JOLFKHQ

6LH YHUZHQGHQ ,GHHQ OHWKRIGBHQ I-L
GHUQ (OWHUQ XQG GHP 7HDP

6LH VFKIW]JHQ HLQ ZHOFKHQ 6VQDGWKWY C
.,7%$ KDEHQ

6LH VHWIHQ GHQ %LOGXQJVDXIWIDNVI XF
5HFKW KDW JHVHKHQ ZDKUJHQRPPHQ
ZHUGHQ

9LVXDOLVLHUHQ YRQ 3HUV|QOLFKNHLW
SHWHQ]HQWZLFNOXQJ EHL .LQGHWQ GX
6LH NHQQHQ OHWKRGHQ ]XU (UVWHOOX
JHSWHYV

+LQZHLVH :HLWHUELOGXQJ ILQGHW +EHU ]
]JDKOEDU LQ ]ZHL -DKUHVUDWHQ LQ HLQ
'"HU HUVWH 7HLO YRP %HUQULAG
PLW hEHUQDFKWXQJ XQG 9RO O YHUSQO H J X
EHLGHQ 7HLOH LP ,%( LQ 0QFKHQ

6XEMHNWRULHQWL
OLW .LQGHUQ *HI*KOH XQG %HG-U|
HQWGF

7HUPLQ ,QKDOW =LHOH
,Q GLHVHP 6HPLQDU JHKHQ ZLU B XV SHLQ®Q H
QHQGH :HOW GHU *HI*KOH GHQQ MHGHV °
UHFKWLJXQJ 'DV %HZXVVWZHUGHQ YRQ (
GDV 9HUZDQGHOQ YRQ XQDQJHQHKRHQ *F

RGHU 7UDXHU LQ SRVLWLYH *HI3KEMNGHH
2UW

&DULWDV’QVWLw&%EW\NHQ7DJEHVFKHWLJHQZLUXQV P
%LOGXQJ XQG J 6 Q XQG GHQHQ GHU .LQGHU
(QWZLFNOXQJ (UZRUEHQH .RPSHWHQ]JHQ GHU 7HLOQHKP
0*QFKHQ 6LH EHQHQQHQ GLH :LFKWLJNHLW DOOI
'RVWHOQ QLVVH LP $O0WDJ
v, 6LH EHDUEHLWHQ OHWKRGHQ GHWR 6HQ\
WLRQHQ EHL .LQGHUQ HUNHQQEDU XQG
SHIHUHQW LQ 6LH UHIOHNWLHUHQ ,KUH HLJHQ@HQ *Hle
(OLVDEHWK .UDXV XQG OHLWHQ +DQGOXQJHQ GDUDXV DE
6LH HQWZLFNHOQ O|JOLFKNHLWHRQ LQ G
GHQ HUOHUQWHQ OHWKRGHQ 5DXP ]X J

%HILQQ (QGH
8KU



6XEMHNWRULHQWLHUWH 3IGDJRJLN

'"HQ %OLFNZLQNHO YHUIQGHUQ # )
HQWGHE

7HUPLQ ,QKDOW =LHOH
8P GDV /HEHQ PLW VHLQHQ ZHFKVHOQGH
$QIRUGHUXQJHQ EHZHUNVWHOOKW.Q X N
0 GDVV GHQ .LQGHUQ YRQ $QIDQJ DINHUWH]
#HILQQ éESH XQG 3RWHQWLDOH ]X HQWIDOMHI® G G KR
NXV YHUVWIUNW DXI GHU /HLVWX®@UF&NHL
2UwW GHV .LQGHV XQG GLH ,QGLYLGXIPHKUIW J
&DULWDV ,QVWLWHKWORUHQ 'LHVHV 6HPLQDU VB GQ HD XOQ]\W L
%LOGXQJ XQG |IDOWXQJ GHU 3HUV|QOLFKNHLW I+U GLH

(QWZLENOXQJ ;7R UEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

0:QFKHQ 6LH HQWZLFNHOQ *EHU V\VWHPLVFKH $
-RVWHQ OLFKH SRVLWLYH *UXQGKDOWXQJ ]XP .

Ya 6LH NHQQHQ GHQ 8QWHUVFKLHG LYJRQ )|
SHIHUHQW LQ NHLWHQ VRZLH =HQWUDOH )IKLINHLW
6DQGUD 5HLFEK 6LH UHIOHNWLHUHQ ,KUH HLJHQH B6LFK

JHEHQ GHP .LQG VRPLW PHKU 5DXP I-U
6LH YHUZHQGHQ HLQHQ VSH]LHOOHQ %

6XEMHNWRULHQWL
LQGHUUHFKWH NLQGHUOHLFKW
LQWHJ!I

7HUPLQ ,QKDOW =LHOH

'LH 8PVHW]XQJ GHU .LQGHUUHFKWH LQ .L

LPPHU ZLHGHU LQ GHQ OLWWHOSXQNW Gt

o 0]JOLFKNHLWHQ GLHVHV ZLFKWLJH 7KHPL

/"HJLQQEEESH WHJULHUHQ ZHUGHQ DXIJH]HLJR\WQ IBDUW] ]
XQG GLH (LQKDOWXQJ GHV .LQGHVZRIQOH

2UW GHUUHFKWH LQ GHU 3UDI[LV

&DULWDV ., QVWLWXJEHQH .RPSHWHQIHQ GHU 7HLOQHKP

0
(/OQLV(VDZGLXFQNJOi%? 6LH NHQQHQ GLH .LQGHUUHFKWH
0-QFKHQ 6LH ZHQGHQ YHUVFKLHGHQH OHWKRGH!
GHU .LQGHU LQ LKUHQ $O0OWDJ ]X LQW|
.RVWHQ
Ya

S5HIHUHQW LQ
ORQLND +XEHU



6XEMHNWRULHQWLHUWH 3IGDJRJLN
.LQGHU VWDUN PDFKHQ

7HUPLQ ,QKDOW =LHOH
A:LGHUVWDQGVIIKLINHLW? 5HVLOLHQ] L\
ODXW %LOGXQJV XQG (UJLHKX QQINBRIH
. WHQ] EHL DOOHQ .LQGHUQ ]X LQUGHU GIRR
AHILQQ éELGJH WLRQDO VWDUN XQG DXFK ZLGHHYWDIQ GV
FNHOQ N|QQHQ LVW HV ZLFKWLJ GDVV )I
2UwW HLQULFKWXQJHQ KDQGOXQJVIIKLI VLQG

f/‘o?_gt;v;/(g\j S(%VGWLM\%d.ELhQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH ZLVVHQ XP GLH %HGHXWXQJ MRQ 5

(QWZLFENOXQJ JRUVFKXQJVHUJHEQLVVH I-U GLHUYRWZI

0-QFKHQ OHYDQW VLQG

.RVWHQ 6LH HUNHQQHQ GHQ =XVDPPHQKDQJ ]zl
Ya XQG GHP 6HOEVWZHUWJHI«KO GHV .LQC

S5HIHUHQW LQ 6LH KLQWHUIUDJHQ SIGDJRJLVFKH *UX(

$QLWD /HLNHUW PXWLIXQJ RGHU 9HUZ|KQXQJ XQG GLH
XQG :LUNXQJHQ
6LH VHW]HQ (UPXWLJXQJ JLHOI-KUHQG
3UD[LV HLQ

6XEMHNWRULHQWL
LQGHUVSUHFKVWXQGH + .LQGHU |

7HUPLQ ,QKDOW =LHOH
%HWHLOLJXQJ YRQ .LQGHUQ ZLUGGDNWXU
GLH OHLQXQJVIX%HUXQJ GHU .LQBHU LP -
. JIKOHQ *HVSUIFKH 1DFKIUDJHQ %HRIEDFK
A’HJLQQéESH VSUIFK GDU*EHU :LH NDQQ HV SIBRJRHLV
OLQJHQ GLH %HWHLOLJXQJ GHU .LQGHU
2UwW EHQ" 7URW] GHV VFKZLHULJHQ 3HUVRQDO
&DULWDV ,QVWLWHXMW IX)G GHU JHULQJIHQ VSUDFKGGHKHQ

0,
(/"Q"VSZGLXF?\]JO))((%? ,Q GLHVHP 6HPLQDU OHUQHQ GLHFKNLIQI®IK
OHWKRGHQ GHU .LQGHUEHWHLOX®GQJ LK

0-QFKHQ *UHQ]HQ NHQQHQ
.RVWHQ
v, (UZRUEHQH .RPSHWHQ]JHQ GHU 7HLOQHKP
6LH HUNHQQHQ XQG EHJUHLIHQV3DOUWL]
SHIHUHQW LQ EHJULII LP SIGDJRJLVFKHQ $00WDJ
ODULDQQD 6FKHSHBMRZ. YHUZHQGHQ OHWKRGHQ XQG 7THFKQ
/DQGDX YRQ .LQGHUQ LQ GHU .LWD

6LH KDEHQ *HVSUIFKVNRPSHWHQ] I-U G
$XJHQK|KH PLW GHQ .LQGHUQ

6LH UHIOHNWLHUHQ GLH HLJHQHQ}POQW.
XQG &KDQFHQ GHU 3DUWL]LSDWLRQ



6XEMHNWRULHQWLHUWH 3IGDJRJLN
.LQGHU YRQ $V\OVXFKHQGHQ XQG

)DPLC
7HUPLQ ,QKDOW =LHOH
XQG YO FKWOLQJVNLQGHU EULQJHQ QHXH 6SU

XOWXUHQ RIW DXFK 7UDXPD XD G OQWDRBH
0 . XOWXUVHQVLEOH (UJLHKHU LQQHER N|QQ!
A’HJLQQéSSH VFKHQ LQGLYLGXHOOHQ VLWXmMDWILREY R

VFKDIWHQ GLHVHU .LQGHU :HQ® WKR JMHHL
2UwW NHQQH )UHPGKHLWVJIHI+KOH YHUWHVKWHXH
&DULWDYV ,QVWLWHXVWIUNIH NDQQ LFK DXI XQJHXBWQ RGHX
%LOGXQJ XQG VHQVLEHO UHDJLHUHQ ,QWHUDMNMLMHIBE
(QWZLFNOXQJ SUR]JHVV

0:QFKHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
.RVWHQ 6LH KDEHQ .HQQWQLY YRQ .XOWXUEHJ!I
Ya JHSWHQ

6LH ZLVVHQ XP GLH %HGHXWXQJ YRQ X
"HUWHRULHQWLHUXQJHQ LP .LWD $00OW
6LH JHEHQ %HLVSLHOH *EHU GLH 9HUP
"HUWHQ XQG 6SUDFKHQ

6LH UHIOHNWLHUHQ 9RUXUWHHQH KLQ

SHIHUHQW LQ
,UHQH ODUWLXV

6XEMHNWRULHQWL
=ZLVFKHQ :HOWHQ ,QNOXVLRQ Y

7THUPLQ ,(QWHUNXOWXUHOOH 3IGDJRJLN

,QKDOW =LHOH
9LHOH XQWHUVFKLHGOLFKH A/HE@ HIHEZ HLON
%HJLQQ (QGH :RULQ EHVWHKW GLH 4XDOLW IWOMXQHLD OH
8KU 3IGDJRJLN GLH 9LHOIDOW DOV KHDQFH E
SUW 6FKZHUSXQNWH JIKOHQ ]XU LQWHUNXOWX

2DULWDYV ,QVWLﬂ%@gI?QOJLHQPJHHLQQX‘%ZSUDUEHLWHQFKL\M .R
%LOGXQJ XQG

(QWZLFNOXQJ (UZRUEHQH .RPSHWHQ] GHU 7THLOQHKPHU
0-QFKHQ 6LH KDEHQ .HQQWQLV *EHU L Q@IHWNXID
6FKZHUSXQNWH XQG ZLVVHQ GLH *UXQ

'RVW;Q VFKIWIHQGHQ .RPPXQLNDWLRQ

6LH NJQQHQ ZHUWYROOH 5HVVRXUFHQ
SHIHUHQW LQ VWeW]J]HQG HLQVHWI]HQ
,QD :LUWK 6LH UHIOHNWLHUHQ GLH ,VW GHWNXDWL

QH SIGDJRJLVFKH $UEHLW



6 XEMHNWRULHQWLHUWH 3IGDJRJLN
(UNHQQHQ YRQ 9HUKDOWHQVDXIII

7HUPLQ ,QKDOW =LHOH
,Q GHQ OHW]WHQ -DKUHQ QHKPHQ GLH 9H
VWHWLJ ]X ,P *UXSSHQDOOWDJ NPRRPW P
PDQFKHQ .LQGHUQ DQ VHLQH *UH X
%HJILQQ (QGH UDSVORVQ]X \?HLQQ ° ° QR 8
8KU

2UW ,Q GLHVHP 6HPLQDU ZROOHQ ZRUHWWDHREH

&DULWDYV 'QVWLﬁ’F{?%O,L'gJDQGHOQ XQG GHQ $OOWDJ I+U DO

%LOGXQJ XQG
(QWZLFNOXQJ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
0*QFKHQ 6LH KDEHQ .HQQWQLV YRQ P|JOLFKHQ ¢
RVWHOQ WHQVDXIIIOOLINHLWHQ
v, 6LH ZLVVHQ XP GHQ =XVDPPHQKDQJ ]ZL
OHP3 XQG DXIIIOOLJHP 9HUKDOWHQ
SHIHUHQW LQ 6LH KDEHQ HLQHQ hEHUEOLFN «EHU 3UI
(ONH /HLWHQVWRUWLIWRQY XQG 7KHUDSLHPD%QDKPHQ
6LH UHIOHNWLHUHQ GLH HLJHQH SIGDJ
GHQ QHXH OHWKRGHQ DQ
6LH HOQWZLFNHOQ HLQH QHXH 6LFKWZH

6XEMHNWRULHQWL
OXW ]XU ,QNOXVLRQ

7HUPLQ ,QKDOW =LHOH
XQG 'DV 6HPLQDU ULFKWHW VLFK XQDDBOHLGL
GHU PLW EHVRQGHUHQ %HG+UIQLEMHKDQQL
0 GHUWH RGHU YRQ %HKLQGHUXQZEGGH® K
A’HJLQQéESH GLH OXW ]XU 9LHOIDOW XQG ]XU 9HUIQGH
$0O0WDJV PLWEULQJHQ DEHU D XWHKWHRRKD
2UwW JHQ KDEHQ $XI GHU *UXQGODJHQGBHWVQG
&DULWDV ,QVWLWXW HRLVFKHQ $QVDW]HV XQG GHU 3V\FK
%LOGXQJ XQG 'HQN XQG 9RUJHKHQVZHLVHQ ]XU SUDNW
(QWZLFNOXQJ GHU .LWD HUDUEHLWHW

0-QFKHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

-RVWHQ 6LH UHIOHNWLHUHQ ,KU OHQVFIDHQEL O (
Ya WXQJ

5HIHUHQW LQ 6LH HQWZLFNHOQ HLQHQ UHVV RXUWHEHQF

'DIJPDU %|KPH XQG HLQHQ 3DUDGLJPHQZHFKVHO

OLFKDHOD +LOOUHEBWKDEHQ HQQWQLV YRQ GHQ JHVHW]
XQG GHQ GDPLW YHUEXQGHQHQ 5DKPH

.LQGHU (OWHUQ XQG 3HUVRQDO

6LH HUVWHOOHQ GLH QRWZHQGLQKMQ 'R
ZLFNOXQJVEHULFKWH XQG )[UGHUSOIQI
6LH QXW]HQ 5HVVRXUFHQ DXV GHP HLJ
8PIHOG



6XEMHNWRULHQWLHUWH 3IGDJRJLN

XVFKHOQ VWUHLFKHOQ 'RNWRU\

7HUPLQ

%HJLQQ (QGH
8KU

2UW

NLQGIJHUHFKWH 6H[XDOHU]JLHKXQJ LQ ¢

,QKDOW =LHOH
'LH VH[XHOO LVW NLQGOLFKH BHVK DOWW L\
*EHU 6H[XDOHU]JLHKXQJ LQ GHU VISQGIHUW
FKHQ" :LH NDQQ LQWHUNXOWXUHOOH 6H]
IXQNWLRQLHUHQ" ,Q GLHVHP . XMV Q@&GH H

2DULWDYV 'QVWL@HWYQ{QQ 6H[XDOHU]JLHKXQJ $QKDQG YR

%LOGXQJ XQG
(QWZLFNOXQJ
0:QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

ZLU GLH ULFKWLJH (L Q@WHALMWPX Q.
XP 6LFKHUKHLW LP SIGDJRJLVFKHI® SDOW
KDOWH IeU HLQ VH[XDOSIGDJRJLVNEKWY .R
NRQJHSW ZHUGHQ YRUJHVWHOOW

(UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH ZLVVHQ XP ,QKDOWH HLQHV VH[XD¢
JHSWV VRZLH HLQHV 6FKXW]NRQ]JHSWH

OLFKDHOD *HLJHU 6LH VFKIWJHQ 9HUKDOWHQVZHLVHQ NR
7DWMDQD 5LHGO 6LH NHQQHQ GLH SV\FKRVH[XHOOH (QW

6LH JHKHQ VLFKHU PLW GHP 7KHPD 6H]
6LH KDEHQ HLQH SURIHVVLRQHOOH +D(
NLQGOLFKHU 6H[XDOLWIW



6 XEMHNWRULHQWLHUWH 3IGDJRJLN
LQGHU LQ $UPXWVODJHQ

7HUPLQ ,QKDOW =LHOH

,Q '"HXWVFKODQG OHEW MHGHV I«QIWH EL)

-DKUHQ LQ HLQHP YRQ $UPXW EHWURIIHQ
0 JHQ NHLQH 6FKXOG DQ LKUHU BQWEHDUN AR
/"HJLQQéSSH VLFK VHOEVW GDUDXV ]X EHIUHHY® QELHH |

UHQ 6FKXW]HV XQG EHVRQGHUHU 8QWHU\
2UwW GDEHL PLW HLQHU LQNOXVLY HEHZXG V W
&DULWDV ,QVWL@XWJIRULN GHU 9LHOIDOW HLQHIZQGKWLJ}
%LOGXQJ XQG P+VVHQ JDQ] LQGLYLGXHOO PLW WKWHKIDQY%
(QWZLFNOXQJ DEHU DXFK *UHQ]HQ ZDKUJHQRPPHQ ZHU

0*QFKHQ 7HLOKDEHEDUULHUHQ I+U GLHVHXW@GH®Q
RVWHOQ VLEOHV +DQGHOQ HUNDQQW XQG VRZHLW
Y, ZHUGHQ

SHIHUHQW LQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
$QLWD 6WUDVVHQEkH AW VHQ XP ,QKDOWH XQG =XVDPPH
LQ SUPXWVODJHQ
6LH HUNHQQHQ XQG UHIOHNW L HUHHQH L
%OLFN XQG DUPXWVVHQVLEOHV +DQGH
6LH NHQQHQ O|JOLFKNHLWHQ XQG OHWH
6HOEVWZLUNVDPNHLW XQG 5HVLOLHQ]
6LH YHUZHQGHQ OHWKRGHQ GHU VLHEH
=XVDPPHQDUEHLW PLW (OWHUQ
6LH NHQQHQ O|JOLFKNHLWHQ ]XP $EED:
ULHUHQ



6XEMHNWRULHQWLHUWH 3IGDJRJLN

6R JHOLQJW V ,QWHUNXO WEXIMA O (
PLW (C

7HUPLQ ,QKDOW =LHOH
,PPHU PHKU JHZLQQW GLH ,QWBRPRXQIMX U
EHLW PLW GHQ (OWHUQ DQ %H G HMKXQHB V
o XP (UJLHKXQJ LP =HLFKHQ GHU =HLW GD\
#HILQQ éESH XQG GLH LQWHUNXOWXUHOOH : Q@ND FSNQH
KDQG YRQ SUDNWLVFKHQ %HLVSHHQHQ ZlI
2UW DEHQGHQ XQG 3URMHNWHQ HUBRUBBOMH
&DULWDV ,QVWLWKWYQINRQWDNWH NRQNUHW XQERHRDWL'

0,
(/"QLV(\?ZGLXFQNJO?(%? (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH NHQQHQ YLHOIIOWLJH 0]J@IQRKINHKL \

0-QFKHQ WXQJ 5DXP I+U LQWHUNXOWXUHQ @H YO
-RVWHQ GHQ NDQQ

Ya 6LH UHIOHNWLHUHQ GLH %HG+UZQUVVH
SHIHUHQW LQ WXQJHQ GLH YRQ 6HLWHQ GHU (OWHU

(OLVDEHWK .UDXV 6LH XQWHUVWUHLFKHQ GLH 5ROBE@ GH\
JZLVFKHQ 3IGDJRJHQ LQQHQ XQG (OWH
6LH *EHUSU+IHQ ,KUH +DOWXQJ ]XP LQU

6 XEMHNWRULHQWL
6FKXOIIKLINHLW + ILW I-U GLH 6Ft}

THUPLQ 9RUVFKXOLVFKHY /HUQHQ * SUREOHPDWL

,QKDOW =LHOH
'LH EULQJH LFK DOV (UJLHKHU LQ QRWZH!1

%HJLQQ (QGH .ROQWH[W JDQ]KHLWOLFKHU (UJLHKXQJ XQ
8KU ZHUE XP GLH 6FKXOYRUEHUHLWXQX®@®GW I
2UW ODJHQ GLH (UZDUWXQJHQ GHU %HWHLOL

G 6FKXOH %HLVSLHOH XQG (UD!L
&DULWDV ,QVWL SR
%lLOGX0) X0 Wg\&w NHLWHQ NUHDWLYHU 6FKXOYRUE|

(QWZLFNOXQJ (UZRUEHQH .RPSHWHQ]JHQ GHU 7HLOQHKP
0*QFKHQ 6LH NHQQHQ ZLFKWLJH *UXQGODJHQ ]X
RVWHQ 6LH ZLVVHQ XP GLH (UZDUWXQJHQ XQG
: v, %BHWHLOLJWHQ
6LH JHEHQ %HLVSLHOH *EHU GH® (LQVI
S5HIHUHQW LQ VHW]XQJ
6XVDQQH )LVFKHU 6LH HUNHQQHQ 1RWZHQGLJIJNHLWH®QG ¢
WHU )JUGHUXQJ
6LH UHIOHNWLHUHQ GLH HLJHQH SIGDJ
OHWKRGHQ LP +LQEOLFN DXI| JDQ]JKHLW
WXQJ



6 XEMHNWRULHQWLHUWH 3IGDJRJLN
.LQGHU YRQ SV\FKLVFK NUDQNHQ

7HUPLQ ,QKDOW =LHOH
.OHLQH .LQGHU SK\VLVFK NUDQNHU (OWH
VLNR VHOEVW ]X HUNUDQNHQ ®X\V&IHIQGIEKF
0 VDPPHQ GLH QLFKW LPPHU YR OQVEHMHFKY
AHILQQ éELGJH EDU VLQG $XFK )O*FKWOLQJVNLWIGEHU XQ!
GXUFK GLH EHVRQGHUHQ 8PVWIQGH KIXIL
2UwW ODVWXQJHQ NRQIURQWLHUW BSHFEWIHLW
&DULWDV ,QVWLWX®MWERHQ HUP|JOLFKHQ GLH 6WIDE LGOLW LH
%LOGXQJ XQG (UNUDQNXQJVULVLNR GHU .LQGHU

(QWZLEFNOXQJ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

0-QFKHQ 6LH ZLVVHQ ZLH PDQ .LQGHU <EHU SV\

.RVWHQ JHQ GLIIHUHQ]JLHUW XQG DOWHUVDGITX
Ya 6LH KDEHQ .HQQWQLYV *EHU SV\FKLVFKF

S5HIHUHQW LQ GHUHQ $XVZLUNXQJHQ DXI .LQGHU

DWKULQ 5RWWHU 6LH UHIOHNWLHUHQ O|JOLFKNHLWHQ Sl
RULHQWLHUWHU +DQGOXQJVP|HQEKNH
OLFKH XQG LKUH )DPLOLHQ VRZLH GHU
6LH NHQQHQ HLQHQ P|JOLFKHQ =XVDPP
.LQGHVZRKOJHIIKUGXQJ XQG SV\FKLVF}
HLQHVY (OWHUQWHLOV



.ULSSHQSIGDJRJILN XQG .LQGHU XQWHU
.RPSDNWNXUV IeU .ULSSHQSIGDJR

7HUPLQ ,QKDOW =LHOH
XQG U DOOH SIGDJRJIJLVFKHQ OLWDUEHLWHU
SIGDJRJLN QHX HLQVWHLJHQ RGHU)BERH
XQG NHQQWQLVVH Z*QVFKHQ ELHWHWDEHU .R

UHLFKH *UXQGODJH I«U GLH $SUEHLNWQ@ LW
QHQ .LQGHU LQ GHU .ULSSH YRE KX QOBIQW I
0 XQG I*U HLQ HLJHQYHUDQWZRUWOLFKHV
AHILQQ éSS‘H YRUEHUHLWHW ZHUGHQ" :LVVHQX® KD)IRWD |
VFKXQJVHUJHEQLVVH GLHQHQ DO¥QUIKQG
2UwW JXQJHQ I+U JHOLQJHQGH %LOGXQIW<KXQG
&DULWDYV ,QVWLWXOMGOUFKHQ $OWHU

%LOGXQJ XQG
(QWZLENOXGQJ LH 6HPLQDUEDXVWHLQH EHVWHKHQ DXV

UHLFKHQ 'DV %LOG YRP .LQG VEKHQXQ

0:QFKHQ +DQGHOQV 'LH 5ROOH GHU SIGDGRULVFK
.RVWHQ .ULSSH (VVHQ 6FKODIHQ 7|SIF&HMHQNKI
Ya EOH =HLWHQ LQ GHU .LQGHUNULBSS8 (®H

BHIHUHQW LQ WHUQ XQG 3IGDJRJHQ +# BURIHVVRRQHOO!
ODULRQ 5HPEHUYPRPHQDUEHLW %LQGXQJIJVWKHRULH XQ
6LPRQOH 3DQJHU&XQIHQ VRZLH 6FKOXVVIROJHUXQJIHQ 1-U
ODUNVWHLQHU NEHUJIQJH LQ GHU IU-KHQ .LQGKHLW XQG
NHLWHQ I+U GHQ .ULSSHQEHUHLFK

(UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH DQDO\WLHUHQ GDV DNWXHBQH®LC
YRQ ,KU HLIJHQHV SIGDJRJIJLVFKHV 9HUK
6LH UHIOHNWLHUHQ ,KUH 5ROOBIWOV S
XQG GHU GDPLW ]XVDPPHQKIQJHQGHQ
6LH HUDUEHLWHQ SUDNWLVFKH 8BVHW,
HPRWLRQDO VHQVLEOH =HLWHQ LQ GHI
6LH OHUQHQ *UXQGODJHQ GHU .RRSHU
WLRQ PLW (OWHUQ LQ GHU .ULSSH NHQ
6LH ZLVVHQ XP GLH %HGHXWXQJGAHU I
NLQGOLFKH (QWZLFNOXQJ
6LH NHQQHQ GDV %HUOLQHU XQG 0+QF]
PRGHOO XQG EHOHXFKWHQ EHLGHV NU
6LH EHVFKUHLEHQ GLH hEHUJIQM LQ G
XQG HUDUEHLWHQ NRQNUHWH *HVWDO
.ULSSHQSUDI[LV



_.ULSSHQSIGDJRJLN XQG .LQGHU XQWHU
2ITHQH .LQGHUNULSSH

7HUPLQ ,QKDOW =LHOH
.OHLQH .LQGHU LQ GHU RIIHQHSHBVRIQHW"
OHQ UIXPOLFKHQ XQG PDWHULHMHUGHGH'
o 'DV *HKHLPQLV GHU RIIHQHQ $WEHUWOVW
/"HJLQQéSSH GHU .LQGHU ]X HUI*OOHQ XQG GLH .RPSH)
QHQ ]X QXW]HQ :LU ZROOHQ GHQ .LQGHU
2UwW ZHOW JHVWDOWHQ GLH LKQHQXWLIHD BIQ
&DULWDV ,QVWLWKWQIMHKPXQJIJHQ KHUDXVIRUGHUW X.QO\G H L
%LOGXQJ XQG SUR]JHVVHQ LPPHU XQG VLH JHQLH%HQ VF

(QWZLFNOXQJ  ,7RUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

0-QFKHQ 6LH NHQQHQ ,KUH *UXSSHQVWUXNWXUF
-RVWHQ ZHLVHQ

Ya 6LH ZLVVHQ *EHU GLH 1HXRULHGQWWLHUX
5HIHUHQW LQ EDUH 6HLWHQ RIIHQH 3URJHVVHLFANIHQ

$QQHWWH 5HLVLQJIRXQIHQ EHL .LQGHUQ XQG (UZDFKVHQFH
6LH YHUZHQGHQ 6FKO+*VVHONRPSHWHQ
WUDXHQ 1HXJLHU OXW (QWGBIGWBYO N
XQG 9HUDQWZRUWXQJ
6LH JHVWDOWHQ XQG QXW]HQ (HHOHEQL

.ULSSHQSIGDJRJILN XQG
$OOWDJVTXDOLWIW LQ GHU .ULSSI

7HUPLQ ,QKDOW =LHOH

'LH PXVV GHU $O0OWDJ JHVWDOWHW GUHHD
-DKUHQ GLH 9RUDXVVHW]XQJH® LY RRKIOQG |
EHILQGHQ XQG HLQH DOWHUVJIHPI%H :HO)

0
HHILQQ (QGH ‘LU ZHUGHQ LQ GLHVHP 6HPLQD UL @HAUHWXF

8KU .ULSSH DOV $QJHERW ]X VHKHQ X®G VRPL
2UwW EHLP .LQG ]X ZHFNHQ 'HU NODV\OLHKE HM
&DULWDV ,QVWLWXKMWUWU GLH 5DXPJHVWDOWXQJ sEHUGDFK
%LOGXQJ XQG LQWHQVLYHQ .RQWDNWHQ ]XP .LQG DQ

(QWZLENOXQJ  (yZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

0:QFKHQ 6LH NHQQHQ GLH %HGHXWXQJ YRQ %LQ
.RVWHQ %LOGXQJ EHL .LQGHUQ XQWHU GUHL

Ya 6LH HUNHQQHQ XQG VS«UHQ GLH YLWDC
5HIHUHQW LQ .LQGHU

$QOHWWH 5HLVLQJIHY JHVYWDOWHQ =HLW XQG 5DXP LP .L\
6LH HUP|JOLFKHQ HLJHQDNWLYH/ B6HWH

WXDWLRQHQ
6LH UHIOHNWLHUHQ ,KUH 6WUXNWXUHQ
JLHKXQJVDQJHERWH



.ULSSHQSIGDJRJLN XQG .LQGHU XQWHU
IDWXUHUOHEHQ LQ GHU .LQGHUNI

7HUPLQ ,QKDOW =LHOH
.LQGHU NRPPHQ PLW HLQHP DXVJHSWIJWEF
HOW 6LH LQWHUHVVLHUHQ VLFK YRQ $Q
EXQJ 6R ZROOHQ 6LH DXFK GLH 1DWXU N
0,
#HILQQ éESH HUIRUVFKHQ +IXILJ N|JQQHQ ZLU .ULSSHQ
ZLH VLH LQ 31*W]HQ PDWVFKHQ RGHU .IIH
2UW

' HY, 6HPLQDU JHLJW GLH KR K H DKHXIQX
&DULWDVYHUED(&LE* |
(U1GLITHVH 0-0FRHS Y LOGHU XQG SUDNWLVFKH DWW

XQG JUHLVLQJ H(9ZRUEHQH .RPSHWHQ] GHU 7THLOQHKPHU
6LH JHEHQ %HLVSLHOH *EHU $QUHJIXQJ
'RVW;Q VFKH 3UDJ[LV
6LH SUIVHQWLHUHQ /HUQHUIDKUXQJHQ
SHIHUHQW LQ *EHU GHQ (OWHUQ
.DWKDULQD 2EHUKBXNWHWNOIUHQ YHUVFKLHGHQH 1DXWXUE
JHQ IeU .LQGHU
6LH UHIOHNWLHUHQ GLH HLJHXQWESIUEH L
JHIJQXQJHQ
6LH ZLVVHQ XP GLH SRVLWLYHQ $XVZLI
IDKUXQJHQ DXI GLH 3HUV|QOLFKWHLWYV
/JHUQHQ GHU .LQGHU

.ULSSHQSIGDJRJLN XQG
'HU NRPSHWHQWH 6IXJOLQJ = (UNI
GHU )RUV

7HUPLQ ,QKDOW =LHOH

:DV VWHFNW KLQWHU GHP %HJULII GHV A

(LQ (LQEOLFN LQ GLH OHWKRGHQHXQG QUJ
0 6IXJOLQJVIRUVFKXQJ ELHWHW HL{ZHQ 3HL
#HILQQ éSSH VFKHQ .LQG XQG (UZDFKVHQHQ 'DAK(LQW

NLQGOLFKH :HOW VRZLH GDV +LRWHUJUX
2UwW VFKXQJ HUP|JOLFKHQ GLH 6LFKWQ@HLRFKY
&DULWDV ,QVWLWXW HU |X YHUVWHKHQ XQG ZHUW]XVFKIV
%LOGXQJ XQG 8PIHOG |]X EHU*FNVLFKWLJHQ VRZLH 9HUYV
(QWZLFNOXQJ WHV +DQGHOQ ]X VHW]HQ

0-QFKHQ (UZRUEHQH .RPSHWHQ]JHQ GHU 7HLOQHKP
.RVWHQ 6LH KDEHQ .HQQWQLVVH *EHU GLH OHW

Ya ZHLVHQ XQG (UJHEQLVVH GHU 6IXJOLQ.
5HIHUHQW LQ %HUHLFKHQ .RJQLWLRQ $IIHNWH XQG

ODULRQ 5HPEHUJHELH OHLWHQ YRQ GHQ JRUVFKXQMHUN
WHQJHQ HLQHV .ULSSHQNLQGHYV DE
6LH *EHUWUDJHQ GLH )RUVFKXQUWDHUN
[LVIHOG XQG HUDUEHLWHQ NRQNWRWH
ZLH ODWHULDO XQG 5DXPJHVWDOWXQ:



.ULSSHQSIGDJRJLN XQG .LQGHU XQWHU
.LQGHU XQWHU + YRP *UHLIHQ ]X}

7HUPLQ ,QKDOW =LHOH
BHWUHXXQJ (UJLHKXQJ XQG %L@MGXQG YR
6IXJOLQJHQ LQ GHU .ULSSH VWBEBW-HLQF
0 GDV SIGDJRJLVFKH 3HUVRQDO LQ .LWDV G
AHILQQ éELGJH WH EUDXFKHQ LQ GHU (QWZLFN®XQ&BWHAHY C

IXQGLHUWH .HQQWQLVVH «EHU GLH %HG-U
2UwW DXIJDEHQ VLH P*VVHQ GLHVH HUNGRQHQ
&DULWDV ,QVWLWEW HMUQIJHKHQ N|QQHQ

0
(/OQLVSZGLXFQNJO))((%? (UZRUEHQH .RPSHWHQ]HQ GHU 7THLOQHKPF
6LH UHIOHNWLHUHQ ZDV .OHLQYW WKWK G

0-QFKHQ HLJHQH (QWZLFNOXQJ PLWEULQJHQ
-RVWHQ 6LH KDEHQ .HQQWQLV *EHU GLH ZHVHQV
Ya DXIJDEHQ GHU HUVWHQ GUHL /HEHQVMELC
5HIHUHQW LQ 6LH ZLVVHQ XP GLH 6WROSHUV$:V(HL?H C
'DULQ )LHGHO JLEW ZLH 7URW] .RQIOLNWH %HL%HQ

6LH HUNHQQHQ SIGDJRJIJLVFKH +DQGOXQ
6LH ZLVVHQ XP GLH *UXQGODJHQ GHU 6
XQG ORWRULNHQWZLFNOXQJ

.ULSSHQSIGDJRJLN XQG
%LQGXQJ XQG hEHUJIQJH LQ GHU

7HUPLQ ,QKDOW =LHOH
2KQH %LQGXQJ NDQQ NHLQH %LOGXQJ VWI
FKHUH %LQGXQJHQ ]X %H]XJVSHUVRQHQ V
0 HLQHV HUIROJUHLFKHQ /HUQHQGDOWP 10kKN
/"HJLQQéSSH GXQJVSUR]JHVVH VLQG DXI| GLH ,QWHUDNW
KXQJHQ DQJHZLHVHQ ,QVEHVRQGHUWH N-U
2UwW EHGHXWHW GDV DX| HLQH VHQVLEQBHRQ.
&DULWDV ,QVWLWRW. WUYHQ %H]LHKXQJVDXIEDX VRZLH DX
%LOGXQJ XQG hEHUJDQJVJHVWDOWXQJ ]X DFKWHQ

(QWZLENOXQJ ;7 RUEHQH .RPSHWHQ]HQ GHU 7HLOQHKPF

0:QFKHQ 6LH ZLVVHQ XP GLH %HGHXWXQJGAHU IU
-RVWHQ NLQGOLFKH (QWZLFNOXQJ

Ya 6LH NHQQHQ GDV %HUOLQHU XQG 0+<QFK
SHIHUHQW LQ QXQJVPRGHOO XQG EHOHXFKWHQ HV NU

ODULRQ SHPEHUJHOLH UHIOHNWLHUHQ ,KUH (LQIJHAKQXQJ
SHNWH GHU ORGHOOH DXI GLH (LQJHZ|K

6LH VLQG *EHU GLH hEHUJIQJH LQIBWU |
PLHUW XQG HUDUEHLWHQ NRQNWBWH *H
GLH .ULSSHQSUDI[LV



.ULSSHQSIGDJRJLN XQG .LQGHU XQWHU
+DXHQ .UDW]JHQ %HL%HQ 6R]LD
. RPSHW

7HUPLQ ,QKDOW =LHOH
*HUDGH MXQJH .LQGHU HUOHEHQR® $®0\
l+KOHQ ZHOFKH VLH XQV XQJHILWWHUWHX
$XIJDEH GHU (UJLHKHULQ LVW HV GLH .L
HLIJHQHQ *HI*KOHQ DQJHPHVVHQ ]X XQWH

EDXHQ VLH ZLFKWLJH HPRWLRQDBE RRG
2UW

H RPSHWHQ]HQ GHU 7HLOQHKP
&DULWDYV ,QVWLW FiQ
%LOGX0) X0GC 6 t‘EQ_'DEHQ 'HQQWQLV YRQ VRILDO HPR

JHQ YRQ .OHLQVWNLQGHUQ
(QWZLFENOXQJ 6LH NHQQHQ NRQNUHWH +DQGOXQJIVP].

%HJLQQ (QGH
8KU

0:QFKHQ IOLNWHQ XQG YRU DOOHP EHLPWKHPD
.RVWHQ NLQGHUQ?3

Ya 6LH KLQWHUIUDJHQ ,KUH 5RO0O®X®L G|
S5HIHUHQW LQ 6LH HQWZLFNHOQ HLQHQ SURIHWQRQH

'DQLHOD 5RWK OHVWHBWHQ LQ GHU (LQULFKWXQJ

_.ULSSHQSIGDJRJLN XQG
'"HP =DXEHU YRQ OXVLN LQ GHU .U/
6SXL

7HUPLQ ,QKDOW =LHOH
OXVLN I*KUW GLH JDQ] .OHLQHQ D@ HGQH
LKQHQ +HU] XQG 2KU |IIQHW 'DV @HIMGQ D
KHLW XQG JUHXGH GHU .LQGHU DQ OXVLN

0,
#HILQQ (QGH PHQ /LHGHU 6SUHFKYHUVH XQG OWIVHKN LC

8KU HLJQHQGHQ ODWHULDOLHQ ,QVWUXPHQW

2UW +DQG GLH 6LH XQPLWWHOEDU LQ GLH 3U

3IDUUKHLP 6W 3KXWQ ZHUGHQ $QUHJIJXQJHQ JHIJHGHRAQXP

0+-QFKHQ leU GDV PXVLNDOLVFKH OLWHLQDQGHU PL
RVWHOQ HQWZLFNHOQ

Ya (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

SHIHUHQW LQ 6LH ZLVVHQ XP PXVLNDOLVFKH (QWZLF

SHEHNND 'RURWKHBHQ -LQGHUQ
6FK|QHEHUJ 6LH -EHUWUDJHQ DXI| %DVLV GHU HUZR

,GHHQ I+U GDV PXVLNDOLVFKHWDWHLQ
6LH KDEHQ GDV :LVVHQ HQWZLFNOXQJ\
SHNWH XP GHQ PXVLNDOLVFKHQ 6WDQ
XQG EHJOHLWHQ ]X N|QQHQ



.ULSSHQSIGDJRJILN XQG .LQGHU XQWHU
'LOO DOOHLQH 3DUWL]LSDMWWL BB X
.OHL

7HUPLQ ,QKDOW =LHOH
OLWEHVWLPPXQJ PLW .LQGHUQ XG@WHU GU
*EHUKDXSW" 6LFKHU VLHKW GLH OLWEHW
0 GHUQ HLQ ZHQLJ DQGHUV DXV DOV EHL .
BHHILQQ E(;SSH JHUH .LQGHU YHUI*JHQ *EHU DQGHMWH$ XV
PXVV PDQ NHQQHQOHUQHQ XQG SDVNBQG
2UWwW GHQ *HUDGH DXFK GLH 3URMHNWPRNEHWW
&DULWDV ,QVWLWXWHWUJLQ LKUHP $O0OWDJ ]X EHWHLOLJH(
%LOGXQJ XQG VLH LQWHUHVVLHUHQ DXI]XJUHLIHQ XQG

(QWZLENOXQJ ;7 RUEHQH .RPSHWHQJHQ GHU 7HLOQHKP

0-QFKHQ 6LH UHIOHNWLHUHQ GLH &KDQF HQ QG

-RVWHQ JXQJIJVP|JOLFKNHLWHQ GHU .O HLKQWX\QNIL
Ya XQG RSWLPLHUHQ VLH

SHIHUHQW LQ 6LH KLQWHUIUDJHQ ,KUH HLJHDRRIQ+DOW

‘DOLHOD 5RWK OHVAFHONHQQHQ YHUVFKLHGHQH 3URMHNW
6LH NHQQHQ GHQ $EODXI HLQHGRBUGMF

6LH  EHUWUDJHQ QHXH OHWKRGHIHPXU
SIGDJRJLVFKHQ $O0O0OWDJ

.ULSSHQSIGDJRJLN XQG
6HQVRULVFKH :DKUQHKPXQJ = $XI
HUNH(

7HUPLQ ,QKDOW =LHOH
6HQVRULVFKH :DKUQHKPXQJ EHGHXWHW
GHU 8PZHOW DXIQHKPHQ RUGQH®@HNQG Y
0 ZDV l+U HLQH JHVXQGH NLQGO L F<HH R W2w
BHHILQQ E(;SSH OLW GHP 9HUVWIQGQLY YRQ VHQVRPRWRL
ZLU %HZHJXQJV XQG 9HUKDOWHQVDXIIIC
2UwW XQG QHXH :HJH GHV OLWHLQDQGHU ]X ILQ
&DULWDV ,QVWLWXW HUWLQ LKUHU 8PJHEXQJ ] XUHFKWILQC

0,
(A)QLV(\?ZGLXFQNjoigf (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH KDEHQ .HQQWQLY YRQ GHQ OMLOHC

0:QFKHQ OXQJ EHL .LQGHUQ XQWHU GUHL

.RVWHQ 6LH ZLVVHQ XP GHQ =XVDPPHQKDQJ YR
Ya ZLFNOXQJ XQG VR]LDOHU .RPSHWHQ]

SHIHUHQW LQ 6LH JHEHQ %HLVSLHOH YRQ IUKLHFKWLJ

$QQHWWH 5HLVLQINHLWHQ LP 6SLHO |
700D +DEDPPHU  6LH YHUZHQGHQ ,KUH (UIDKUXQJHQ DX

DUEHLWHQ PHWKRGLVFKH 9RUJHKHQVZ
JJUGHUXQJ GHU VHQVRULVFKHQ :DKUQF



_.ULSSHQSIGDJRJLN XQG .LQGHU XQWHU

SHVVRXUFHQRULHQWLHUWH %HRE
'RNXPHQW

7THUPLQ SBRUWIROLRDUEHLW XQG %HREDFKWXQJVE

,QKDOW =LHOH
8QVHUH M*QJVWHQ .LQGHU LQ GHRWUGISIS
%HJLQQ (QGH O0]JOLFKNHLW VLFK PLW :RUWHXUWIFK]|G LK
8KU %HREDFKWXQJ XQG 'RNXPHQWDWLRQ GHL
SUW NUIITWH NDQQ PDQ MHGRFK MHGBXQUQ® L

VWi1W]JHQ 5HVVRXUFHQ XQG KWLQEHQ
&DULWDV ,QVWL K
%LOGXQJ XQG W&H{W HUQ XQG %LOGXQJVSUR]HVVH EH

(QWZLFNOXQJ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

0 QFKHQ 6LH EHQHQQHQ GLH XQWHUVFKLHGOLF
DQ GLH 'RNXPHQWDWLRQ YRQ 3RUWIRC
'RVW;Q IDHZHQ«
6LH EHIJUQGHQ ZDUXP %YHREDFKWXQJ
5HIHUHQW LQ VRQGHUQ HLQ VHKU ZLFKWLJHW XQ/WU

(OLVDEHWK .UDXV YRQ /HUQSUR]JHVVHQ LVW

"RORULY .HOOHU 6LH UHIOHNWLHUHQ ,KUH %HRE DBKKW X C
FKH QDFK 6WIUNHQ XQG )IKLINHLWHQ
6LH HQWZLFNHOQ GLH I+U 6LH SDVVHQ
"'RNXPHQWDWLRQVIRUP I«U ,KUH .LWD

.ULSSHQSIGDJRJLN XQG
,FK ELQ HLQ NOHLQHU )ORK %HZF
(QWVSDQQOXQJ I

7THUPLQ ,QKDOW =LHOH

)U HLQH JHVXQGH N|USHUOLFKHI¢QWZILCH
KDUPRQLVFKH JHLVWLJH HPRWINR@DOXIH X
GHV .LQGHV VLQG DXVUHLFKHQGH %HZHJ

0,
HHILQQ (QGH o JVHUIDKUXQJIHOQ XQHUVHW]OLFK ,P Il

8KU VFKLHKW /HUQHQ LQ HUVWHU /LQLH *EHU

2UwW JXQJ 'HU HUVWH 7HLO ZLGPHW WVANGX@HU
+DQVD +DXV  XQG I|UGHUXQJ EHLP ]ZHLWHQ 7HLO JHK
0-QFKHQ XQG 5XKHP|JOLFKNHLWHQ PLW .LQGHUQ
.RVWHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7THLOQHKP
Ya 6LH NHQQHQ ZLFKWLJH $VSHNWH GHU
5HIHUHQW LQ 6LH KDEHQ .HQQWQLV YRQ GHQ *UXQG]

'DOLHOD 5RWK 0HVAIHEQIVHQWZLFNOXQJ QDFK (PPL 3LNC
6LH UHIOHNWLHUHQ ,KUH +DOWXQJ LQ

JXQJIVI|UGHUXQJ

6LH VHW]HQ GLH XQWHUVFKLHG @ LIFKHC
$0O0OWDJ GLH %HZHJIXQJ GHV .LQGHV XC
GHU .LQGHU I|[UGHUQ N|QQHQ LQ ,KUH



.ULSSHQSIGDJRJLN XQG .LQGHU XQWHU
(QWZLFNOXQJVSURJHVVH LP .ULSS!

7HUPLQ ,QKDOW =LHOH
3IGDJRJIJLVFKH )DFKNUIIWH VWHKHQ KIXILJ
VLFK GDV .LQG JHVXQG HQWZLFNHOW :HO
. JHQ .LQGHU LQ ZHOFKHU 3KDVHHMUHMLQG
BHHILQQ éESH OHQVWHLQH" JUsKNLQGOLFKH (QWEKIHRN O X (

VLFK DEHU QLFKW JOHLFKI|UPLJ VLH YHU
2UwW ZHUGHQ YRQ YLHOHQ )DNWRUHQ EHHLQIO:

&DUL WDV, QVWLWAW S8 oH .RPSHWHQIHQ GHU 7HLOQHKPE

0,
(/"QLVSSLXF?\]JO?(%? 6LH KDEHQ JUXQGOHJHQGH .HQQWQLVV
(QWZLFNOXQJVSV\FKRORJLH

0°QFKHQ 6LH EHZHUWHQ YHUVFKLHGHQH OHWKRG
.RVWHQ '"RNXPHQWDWLRQ

Vs 6LH JHEHQ %HLVSLHOH *EHU XQWHUVW-
5HIHUHQW LQ GHU 3UD[LV

DWKDULQD 2EHUKBXYWIHIOHNWLHUHQ ,KUH HLJHQHQ (UZL
ULSSHQNLQGHU

6LH NHQQHQ OHLOHQVWHLQH XQG (QWZ
WHUVFKLHGOLFKHQ %HUHLFKHQ ZLH OF
.RIJIQLWLRQ RGHU VR]LDOHP 9HUKDOWHC

.ULSSHQSIGDJRJLN XQG
SURMHNWH LQ GHU .LQGHUNULSSH

7HUPLQ ,QKDOW =LHOH
BURMHNWH EHU*FNVLFKWLJHQ VRIZRROVWSL
DXFK LKUH 3DUWL]LSDWLRQ DQ SIGDJRJLYV
0 OHQ GDKHU HLQH NLQGJHUHFKWH '"RHFW KR C
AHILQQ éESH JHUDGH EHL M«QJHUHQ .LQGHUQDWLGGHG L

SIGDJRJIJLVFKH )DFKNUDIW VHKIL®WHBVYI OGWL
2UwW ,QWHUHVVHQ XQG %HG+UIQLVVHD®HEHUHLG
&DULWDV ,QVWLWKXMWVMWYHVWDOWHW GLH )DFKNUDIW XQWH
%LOGXQJ XQG XP QDFKKDOWLJ ]X OHUQHQ

(QWZLFNOXQJ  (y7RUEHQH .RPSHWHQ]HQ GHU 7HLOQHKPF

0-QFKHQ 6LH NHQQHQ VRZRKO GLH *UXQGODJHQ
-RVWHQ YRQ 3URMHNWHQ
Ya 6LH DQDO\WLHUHQ GLH +DOWXQJ GHU )L
SHIHUHQW LQ JOHLWHU |
"DWKDULQD 2EHUKBXYHHEHQ %HLVSLHOH *EHU 8PVHW]XQ:
3URMHANWHQ

6LH *EHUWUDJHQ GHQ JHVDPWHRIBURMHI
QH 3UDJ[LV

6LH HUNHQQHQ NLQGOLFKH $XVGDXFNV
UDXV P|JOLFKH 3URMHNWWRKHPHQ



%HUXIVIHOG (OWHUQDUEHLW

$

.LWD DOV $XVELOGXQJVRUW :HL
3UD[LVDQOHI

7HUPLQ

XQG
XQG

XQG

%HJLQQ (QGH
8KU

2UW
6DOHVLDQXP
0:QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

*HUEXUJD OHWVFK

(YHO\Q %UDQGO

‘U +LONH *HUEHU

,QKDOW =LHOH
(LQH .LWD GLH VLFK EHZXVVWQRE V V8 XMEC
JXWH 5DKPHQEHGLQJXQJHQ IsU GLH $XVE
9HUI+JXQJ VWHOOW KDW GLH EHVWHQ &K
OLWDUEHLWHU LQQHQ LQ GHU =XNXQIW >
VWHLQ GD]X LVW GLH $QOHLWXQJ GHU 3U
]JXELOGHQGHQ

'LH :HLWHUELOGXQJ ELHWHW ,KQWN@ HXIE
XQG ,KUHQ (UIDKUXQJHQ GLH O0|J]JOLFKNHL
GXQJVEHJOHLWHU LQ ZHLWHU JNQLQWZLF
"HLWHUELOGXQJ ZLUG GXUFK EHJOHLWHQ
LQ .OHLQJUXSSHQ HUJIQ]W

=LHOJUXSSH

3IGDJRJLVFKH )DFKNUIIWH GLH ZIKUHQG
HLQH $QOHLWXQJ *EHUQHKPHQ RGHU EHL
OHLWXQJ YRQ BUDNWLNDQWHQ LQQHQ KD

=LHOH GHU :HLWHUELOGXQJ XQG .RPSHW
6LH VLQG LQ GHU /DJH GLH $QOHLWXQ.
XQWHUVFKLHGOLFKHU $XVELOGXQJVPR
ﬁ%%&HZHJHQ VLFK VRXYHUIQ LP NRPSC
Y 2UW LQ GHU 3UD[LV DOV DXFK DP
6LH HUI*OOHQ LQ GLHVHP =XVDPPHQKD
)XQNWLRQ

6LH HQWZLFNHOQ HLQ UHIOHNWWHUGH
QLV I+U SIGDJRJIJLVFKH 3UR]JHVVH

6LH QHKPHQ (QWZLFNOXQJVSRWHQ]LDC
UHDOLVWLVFK ZDKU XQG X QW HLWYWH-W ]|
HQWZLFNOXQJ

6LH HUZHUEHQ +DQGOXQJVVLFKHUKHL)
YDQWHQ UHFKWOLFKHQ JUDJHQ

6LH LQLWLLHUHQ XQG HQWZLFNHD®@ $Q
7HDPV

6LH HUI*OOHQ LKUH 5ROOH DOQ]HBZHU
GHU $XV]XELOGHQGHQ

6LH EHWUDFKWHQ .RQIOLNWH LPD=XVDF
[LVDQOHLWXQJ DXV YHUVFKLHGEARQHQ
FNHOQ IDFKNRPSHWHQWH /|VXQJHQ

+LQZHIZMLOQDKPHJIHEKU YRQ Yo 1DKC
-DKUHVUDWHQ



%HUXIVIHOG (OWHUQDUEHLW

'LH 5ROOH DOV SIGDJRJLVFKHQ )D
=ZHLWNUDIW LQ HLQHU

7HUPLQ ,QKDOW =LHOH

'DV 6HPLQDU LVW |+U SIGDJRJLWR®@]IOLWD

XQG SLHUW GLH VLFK I*U HLQHQ KIHHQMW D (H €

VFKLHGHQ KDEHQ DEHU QLFKW HQHU(WDW

0 GLHQW GHU 5ROOHQNOIUXQJ H WHRDEWH

/"HJLQQéSSH *ODXEHQV 'LH 71 HUIDKUHQ GLH BKKQGO

:HUWH XQG 1RUPHQ 6LH ILQGHQHBOHJIHQ

2UW 8PJDQJ PLW FKULVWOLFK NDWKROLVFKHQ
%LOGXQJIJVKDXV RYG O UWWLR SRVLWLRQLHUHQ

%HUQULHG

(UJELVFK|IOLFKHYZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

2UGLODULDW 6LH KDEHQ .HQQWQLV *EHU GDVNDURILC
WKROLVFKHU .LWDYV

0-QFKHQ 6LH NHQQHQ UHOLJLRQVSIGDJRJLVFKH
.RVWHQ .LWD $O00WDJ

NRVWHQIUHL 6LH UHIOHNWLHUHQ ,KUH HLJHQH EHUX
5HIHUHQW LQ 6LH NRPPXQL]JLHUHQ DXI GHU %DNQV HL
ORQLND .UIPHU NXOWXUVHQVLEOHQ +DOWXQJ

$QQD 5LH% *VFKQIGLKHRBHILQQ  7DJ 8KU (QGH  7DJ

LOQNO hEHUQDFKWXQJ XQG 9HUSHQHJIXQJ
7DJ LP (U]JELVFK|IOLFKHP 2UGLQDULDW

0*QFKHQ 'LH .RVWHQ DXVJHQRPPHXLHDKL

(UJGL|]JHVH 0 QFKHQ XQG )UHLVLQJ



%HUXIVIHOG (OWHUQDUEHLW

'LH .LWD DOV :RKOI+KORUW Q XLHD
ZHUWVF}

7THUPLQ ,QKDOW =LHOH
,Q GLHVHP 6HPLQDU VFKDXHQ ZHUQ QW D
VXQGHU XQG I|/UGHUOLFKHU /HEHQV XQG
0 WHQ ZLUG *HPHLQVDP ZHUGHQ GLHQYRUK
/"HJLQQEEESH EHWUDFKWHW XQG JHVFKDXW ZHOFKH JJ
GHQ N|QQHQ XP HLQH K|KHUH 3URJHVVTX
2UwW (LQH :RKOI*KO .LWD HQWVWHKW GXUFK G
&DULWDV ,QVWLWYXMK HW %HG-UIQLVVH GXUFK VSOHERNHD 8
%LOGXQJ XQG 5DXPJHVWDOWXQJ XQG SURIHVVLRQHOOH

(QWZLENOXQJ ;7R UEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

0-QFKHQ 6LH HUNHQQHQ ZDV ]X HLQHU JXWHQ ¢

-RVWHQ 6LH KDEHQ .HQQWQLV «EHU O0|JOLFKNHI
Ya VWDOWXQJ

SHIHUHQW LQ 6LH ZLVVHQ *EHU GLH :LFKWLJNHLW GH

7DQMD .ULSSQHU PHQWDWLRQ
6LH UHIOHNWLHUHQ GLH XQW HRO® K UH C

%BHWHLOLIJWHQ LQ LKUHU .LWPOOWD ¥V K
6LH HUZHUEHQ HLQHQ QHXHQ %OLFN D
VRXUFHQ LQ LKUHU .LWD

%HUXIVIHOG (OWHUQDUEHLW
'LH HLJHQH 6FKDW]JNLVWH I-OOHQ

7THUPLQ *XW U VLFK VHOEVW VRUJHQ

,QKDOW =LHOH
-HGHV .LQG MHGHU OHQVFK LVW) GILRKINHL

%HJLQQ (QGH :LU EHJHEHQ XQV DXI GLH 6XFKH (R RQFIKI X
8KU DUWLJIJNHLW XQG 6FKIW]JHQ ZRQOHQ BQIB\
SUW JHPHLQVDP HUDUEHLWHQ ZLH ZLU VLH Q
"9 +DQVD H 9 XQG LQ XQVHUHU DOOWIJOLFKERUSHRHLW
0 QFKHO NJQQHQ 'LH JHI*OOWH 6FKDW]NLVWH KLO
0-QFKHO l+U XQV ]X VRUJHQ GLH JUHXGH DQ GHU ¢
P|JOLFKHU hEHUODVWXQJ XQG JUXVW HQ\

.RVWHQ

v, (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH NHQQHQ (QWVSDQQXQJV XQG :DKL

SHIHUHQW LQ 6LH HQWGHFNHQ ,KUH (LQJLJDUWLJNHL

7LQD +DEDPPHU KLINHLWHQ ZLHGHU QHX

6LH JHEHQ %HLVSLHOH ZLH 6LH GLH )I

QHQ .LQGHU EHVVHU ZDKUQHKPHQ XQG

WDJ LQWHJULHUHQ N|QQHQ

6LH UHIOHNWLHUHQ ,KUH +DOWXQG JHJ

,KUHU SIGDJRJLVFKHQ $UEHLW LP *UXS



%HUXIVIHOG

(OWHUQDUEHLW

+XPRU LP .LQGHUJDUWHQ /DFKHC
XQG /HEHQV

7HUPLQ

%HJLQQ (QGH
8KU

2UW
6DOHVLDQXP
0*QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

,QKDOW =LHOH

IDFKHQ LVW K|FKVW [|[UGHUOLFKWV WX QNW
XQVHU ,PPXQV\VWHP LVW HLQ JXWHV +H|L
XQG HLQ ZLUNVDPHV *HJHQPLWWHG@IHJIH
=XGHP XQWHUVW+-W]W /DFKHQ XQWQIEH G V\F
UHGX]LHUW BWUHVV XQG VWHXIWZXEGKWU
ZLHGHU KHU 6RZRKO I+U .LWD .HN BV X QWHX
EHLWHU LQQHQ HUJLEW GLHV LQWHUHVVI
BWLPPXQJ LP 7THDP XQG LP .LWD $OOWDJ

(UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH ZLVVHQ XP GLH 9RUWHLOH YRQ /DF
*HVXQGKHLW XQG VRILDOH %H]JLHKXQJ}

&DUROD %XUJHU 6LH NHQQHQ XQWHUVFKLHGOLFKH $UW|

%HUXIVIHOG

%HLVSLHOH E]JJO GHU (QWZLFNOXQJ G|
XQG +XPRUYV

6LH YHUZHQGHQ /LHGHU 6SLHOHVXQG ]
GHV /IDFKHQV LP .LQGHUJDUWHQ

6LH UHIOHNWLHUHQ GLH HLIJHQ#H.GIGDJ
EOLFN DX KXPRUYROOHQ 8PJDQJ

JURVFK LP +DOV * ZDV WXQ"

7HUPLQ

%HJLQQ (QGH
8KU

2UW

,QKDOW =LHOH

(UIIKOHQ YRUOHVHQ VLQJHQ VSUHFKHQ
6WLPPH VSLHOW LP $O0OWDJ HLQH BROM
$EHQGYV RGHU LQ EHVWLPPWHQ 6LWSDW LI
EDU ZLH DQJHVWUHQJW GLH 6WLPPH LVW
NRQNUHWH :DUP 8S hEXQJHQ GLH GLH 6W
ZLU LQ $OOWDJVVLWXDWLRQH@RPAHILQHU

&DULWDV ,QVWLWX®J INRPPHQ ZHQLJ 7KHRULH YLHO 3UD

%LOGXQJ XQG
(QWZLFNOXQJ
0*QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

(UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH KDEHQ :LVVHQ *EHU GLH 6WLPPJHE
6LH NHQQHQ GHQ =XVDPPHQKDQJ YRQ :
WHQWLRQ +DOWXQJ XQG %HZHJIXQJ $\
6LQJHQ
6LH YHUZHQGHQ 6WLPPSIOHJH*EXQJHQ

DULQ *JUJHO 6FKUPWHRHUJIIQIXQJ LP EHUXIOLFKHQ SOOW

6LH JHKHQ NUHDWLY PLW VWLPPEHODYV
6LH HQWGHFNHQ ZLH 9RUOHVHQ 6SUHF
6LQJHQ YRQ /LHGHUQ ZRKOWXHQG I+U ¢
6LH VSUHFKHQ NUDIWYROO XQGPsEHU]H
]X EHODVWHQ



%HUXIVIHOG (OWHUQDUEHLW
/IHEHQVTXDOLWIWHQ EHZDKUHQ
NLUFKOLF

7HUPLQ ,QKDOW =LHOH
6LH VLQG VHLW YLHOHQ -DKUHQ LQ HLQH!
(UIDKUXQJHQ VLQG JHUHLIW YOQHK FKIHILIW
0 QHXHQ +HUDXVIRUGHUXQJHQ B6RZRKO LP
/(’HJLQQEEESH DXFK LP NLUFKOLFKHQ %HUHLFK KDW VLF
OHV ZLUNW VLFK DXI ,KU SHUV|QOLFKHYV
2UWwW ,KUH SV\FKLVFKH XQG SK\VLVFKH *HVXQG
%LOGXQJIJVKDXV RWOWHHPWARG PLW GHQ (QHUJLHQGDNKWVD
%HUQULHG =LHO

-RVWHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
Ya 6LH NHQQHQ GLH )DNWRUHQ GHVEMUZHI

5HIHUHQW LQ JULIIV GHU 6DOXWRJ1—|QHVH

6\ELOOH 5DQGRZ %D-UiwAyHQ XP GHQ =XVDPPHQKDQJ YR

ODUJRW (GHU EHUXIOLFKHU =XIULHGHQKHLW

6LH NHQQHQ UHDOLVWLVFKH O|JOLFKNE
6LH UHIOHNWLHUHQ ELVKHULJHKWB®G!|
XQG HQWZHUIHQ .+QIWLJHV

6LH JHKHQ JHVWIUNW ]XYHUVLWKM@®DLF
GHQ $UEHLWVDOOWDJ ]XU*FN

+LQZHLV7DJ %HJLQQ 8KU LQNO 9HUS
hEHUQDFKWXQJ

%WHUXIVIHOG (C
(LJHQH )IKLINHLWHQ .RPSHWHQ]J!
XQG HQW:

7HUPLQ ,QKDOW =LHOH

8P GDV HLJHQH /HEHQ EHUXIOLFKKH=LHO|
‘HUWH HUIROJUHLFK XQG VLQ@YRYD & H FYX
VDP $WWUDNWRUHQ XQG OXVWH:WHLP /HE}
FKHQVWHOOXQJHQ ]X HUNHQQHQ XQ® .RP

]XEULQJHQ
2UW

HQH .RPSHWHQ]HQ GHU 7HLOQHKP
&HD%E?QLCESULIP &K I%LS:?%%UNHQQHQ ,KUH 5HVVRXUFHQ )IKL

%HJLQQ (QGH
8KU

WHQIHQ
.RVWHQ 6LH UHIOHNWLHUHQ ,KUH 9HUKDOWHQV
Ya 6LH JHVWDOWHQ ZHUWVFKIW]HQG +HUD
5HIHUHQW LQ ULVHQ
6LH ZHQGHQ %HUDWXQJVWHFKQLNHQ X
80L /RUHQ] oHO DO

6LH RSWLPLHUHQ :HLFKHQVWHGNXQJHC
OXQJVSUR]HVVH

+LQZF ,QNO hEHUQDFKWXQJ XQG 9HUSIOF



%HUXIVIHOG (OWHUQDUEHLW
6RUJH I-U 'LFK + NHLQH &KDQFH G

7HUPLQ ,QKDOW =LHOH
,KQHQ EOHLEW ]JZLVFKHQ 3ULYDW XQG %|
NHLW 6WUHVV DE]JXVFK-WWHOQ EKIQHs \(BH X |
%HILOQ (QGH YHQ 6LH PIFKWHQ HLQPDO HLQH@LHDRH ]:

8K U REDFKWHQ LQ ,KUHP 8PIHOG 6WUBW®DHUN
SUIYHQWLYH O|JOLFKNHLWHQ NHB XHBOH L

2UwW ULFKWLJ S$EVHLWV YRP $00W KWV RRIDLSD
+RWHO 6HHEOLFHHOEVWI*UVRUJH ]X HUNHQQHQD NOMRWFX®
%DG (QGRUI hEXQJHQ I«U .|[USHU *HLVW XQG 6HHOH H
.RVWHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
Ya 6LH ZLVVHQ ZRKHU BWUHVV NRPPUNWQ
5HIHUHQW LQ 6LH NHQQHQ GLH 8UVDFKHQ XQG 6\PSW

6LOYLD $XP-OOHU B6LH NHQQHQ ,KUH 6WUHVVRUHQ XQG Gl
6LH NJQQHQ (QWVSDQQXQJVP|JOLFKNHL
WLRQ DQZHQGHQ
6LH VLQG VLFK GHU 1RWZHQGLENHLW G
ZXVVW XQG PRWLYLHUW %HODVWXQJHC
JHZRIJHQHU %DODQFH ]X KDOWHQ

+LQZHLYNO hEHUQDFKWXQJ YRU 2UW %H
8KU PLW $EHQGHLQKHLWHQ



%HUXIVIHOG

(OWHUQDUEHLW

+DYHQLQJ O9HUEHVVHUXQJ GHV
6HOEVWZHU

7HUPLQ

%HJLQQ (QGH
8KU

2UW

,QKDOW =LHOH
+$9(1,1* QDFK 5RQDOG 5XGHQ LVW HLQFH
GHUV JXW ZLUNVDPH OHWKRGH GHW & WHJ F
GLH PDQ DXFK JDQ] XQGUDPDWLVFK XU ¢
BHOEVWZHUWJHI*KOV XQG GHV HVHWIHQ
NDQQ XQG GLH HLQH JUR% H 9LH®KNHA D
WHQ LQ VLFK ELUJW 'DV :RUW +$9(QJ1* V!

&DULWDV ,QVWLWXW KHQ YRQ AKDYHQ3 I[+U +DIHQ 2DVH

%LOGXQJ XQG
(QWZLFNOXQJ
0°QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

VFKUHLEHQ GDVV PDQ VLFK QDHKZHM GRIQ
EHL VLFK VHOEVW ]XKDXVH XQG(1HIFRUJH
ILQGHQ VWUHLFKHQGH %HU*KUXQJHQ VW
.OLHQWHQ LQ DXVI-KUW RGHU GLH PDQ ]>
VHOEVW DQZHQGHW 7UDXPDWD 6WUHVV
QHQ GDPLW LQ NXU]JHU =HLW XQG DXI DQ.
ZHUGHQ 3RVLWLYH DOWHUQDW IHXH QMUK

SHLQKROG BHUWWHUHIL GXQIJHQ ZHUGHQ PLW GHQ VHOEHQ

JHIHVWLJIW

(UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH ZHQGHQ 6WUHVV ODQDJHPHQW EHL
6LH YHUEHVVHUQ GLH SHUV|QOKLWFKH (Q
JLWQHVV XQG ,KU :RKOEHILQGHQ
6LH ZLVVHQ ZLH 6LH QHJDWLYH SHUV|
VFKZIFKHQ XQG NUHDWLYH /|[VXQJHQ D
6LH VLQG LQ GHU /DJH /HEHQW@WMGWO L
FNHQ XQG NUHDWLY ]X YHUIQGHUQ



%HUXIVIHOG (OWHUQDUEHLW

.LQGHU KDEHQ HLQ 5HFKW DXLP
SI'DJRJLVI$0OO

7HUPLQ ,QKDOW =LHOH
.LQGHU LQ .LWDV VLQG DEKIQJIRPGDYRBQ
GLH EHJOHLWHQGHQ SIG )DFKNWDIQWH KDE
o NDQQW XQG ZHUWJHVFKIWIW VLQGINVQHUW
#HILQQ éSSH $WPRVSKIUH GHV :RKOEHILQGHQVS]JXHHQW

FKHQGH /HUQSUR]JHVVH ]X PDFKHI®JWHUQH
2UW YRP :RKOEHILQGHQ GHU .LQGHU FKHWXDC
&DULWDV ,QVWLWNWHKXQIHQ LVW DOVR |+U G LOXTHUFHWO
%LOGXQJ XQG | LQGHU XQG GLH 9HUZLUNOLFKX®HL&HBAU
(QWZLFNOXQJ GHU %HGHXWXQJ

0-QFKHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

-RVWHQ 6LH HUNHQQHQ ZLH GLH 8PVHWI]XQJ Gt}
Ya GHU SIG +DOWXQJ DEKIQJLJ LVW

SHIHUHQW LQ 6LH KDEHQ .HQQWQLYV *EHU 3DUWL]LSD!

7DQMD ULSSQHU 6LH ZLVVHQ *EHU GLH HLQJHOQHEP.LQG
VHW]XQJ %HVFKHLG
6LH UHIOHNWLHUHQ GHQ =XVDPPHWQKDOC
ILVFKHQ (UIDKUXQJHQ XQG IDFKOLFKHF
6LH HUZHUEHQ HLQHQ QHXHQ %®&WEN D
LQ SIGDJRJIJLVFKHQ %H]JLHKXQJHQ

%HUXIVI (OWHUC
SDUWL]LSDWLRQ 6R JHOLQJW 'HPF

LQGF
THUPLQ ,QKDOW =LHOH
XQG SDUWL]JLSDWLRQ EHGHXWHW . HQGHUGPLW

7KHPHQ LQ GHQ $00WDJ HLQ]XEH]LHKHQ
%HJILQQ (QGH (QWVFKHLGXQJIHQ ]X EHWHLOLJHQ

8KU ,P 6HPLQDU EHVFKIIWLIJHQ ZLU XQV PLW I
2UW .LQGHl(J)L(J)HFéWH 3?(|%G GLH (S/ngIéXSWXQJ T

o H H HU DJRJH X PVHW
aDULWDV QU W LWL Lo G HU 16D IRILVERHG +DOW)
(QWZLFNOXQJ OHWKRGLVFKH .RPSHWHQ] GHU GHYV 3I1G
0-QFKHOQ :LH NJQQHQ .LQGHU VHOEVW EHVWLPPH

:LH NDQQ 3DUWL]LSDWLRQ YHUDQNHUW

'RVW;Q (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH ZLVVHQ XP GLH *UXQGODJHGNRQ 3
5SHIHUHQW LQ UHQ %HGHXWXQJ I+U GLH 3IGDJRJLN
ODULDQQD 6FKHSHBWMRZ KDEHQ .HQQWQLYV *sEHU SIGDJRJLVF
/IDQGDX 6LH UHIOHNWLHUHQ ,KUH 5RO OB OV,



%HUXIVIHOG (OWHUQDUEHLW
JUeKH +LOIHQ JO*FNOLFKH .LQGH!

THUPLQ BSDUWQHUVFKDIWOLFK PLW (OWHUQ DUEH

,QKDOW =LHOH

2KQH HLQHQ %OLFN DXI| GLH /HHIQQMAMI VBX

IHVVLRQHOOH .LWDDUEHLW QLPKMQPHKO !}

%HJLQQ (QGH GDUDXI DE .LQGHUQ YRQ %HJLQQ DQ HLC
8KU XQG JHZDOWIUHLHV $XIZDFKVHQJHQHUP|J

SUW DXl ZLH HLQH 8QWHUVW+W]XQJ GHU (OW}

2DULWDYV 'QVWLWg%’Qq'W (UJLHKXQJV XQG %LOGMNQYVSDU

%LOGXQJ XQG
(QWZLFNOXQJ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

XQG

0+QFKHQ 6LH OHUQHQ GLH /HEHQVZHOWH®HWRQ
VWHKHQ

'RVW;Q 6LH NHQQHQ P|JOLFKH 5LVLNR QG 6F
PLOLHQ

SHIHUHQW LQ 6LH NHQQHQ OHWKRGHQ XP *HVSUIFKH

7DQMD .ULSSQHU UHQ ]X N|QQHQ

6LPRQ /RUHQ] 6LH UHIOHNWLHUHQ LKUH EHVWKWIHQGH

ZLVVHQVFKDIWOLFKH® $NWHXUHQ LP 6R]LDOUDXP
S5HIHUHQW DP "HXWMHAKKHRKXOHQ LKUHQ %OLFN KLQVLFKW
~XIJHQGLQVWLWXW |\ LQ %H]XJ DXI )UsKH +LOIHQ

’

%WHUXIVIHOG (OWHUQDUEHLW
)DPLOLHQ LQ EHVRQGHUHQ /HIEHQ

7HUPLQ ,QKDOW =LHOH
:DV LVW PLW PHLQHP .LQG" :DV'VROHQ :
YJUDJHQ NRPPHQ EHL (OWHUQ DXILQ@H®Q E
o VRQGHUHU )JUGHUEHGDUI IHVWJHVWHOO\
#HILQQ éESH 6FKRFN VWDUWHW PHLVW HLQ OLDAXI®IU X3Q
GHU 6XFKH QDFK GHP ULFKWLJH@®@PHSI| GH
2UW GDJRJLVFKHQ 3HUVRQDO GHU .LWWGNRPS!
&DULWDV ,QVWLWXW HWRUGHUW YRQ GHQ )DFKNWHK®HBKJ

%LOGXQJ XQG NHLW DEHU DXFK )HLQI*KOLJMHHWQLX® RI\
(QWZLFNOXQJ JHQ

0-QFKHQ (UZRUEHQH .RPSHWHQ]JHQ GHU 7HLOQHKP

-RVWHQ 6LH ZLVVHQ XP *UXQGODJHQ GHU *HVS
Ya BUREOHPJHVSUIFKHQ

SHIHUHQW LQ 6LH KDEHQ .HQQWQLV ]XU 1HW]ZWHIQD U

&KULVWLQH 6FKZD@EH HUNHQQHQ bQJVWH XQG %HG-UIQL
6LH ZHQGHQ JHHLJQHWH OHWKRGHQ ]X
SHDNWLRQHQ DQ
6LH *EHUSU+IHQ ,KUH 5ROOH LP 3UR]HV
6LH HQWZLFNHOQ O|JOLFKNHLWHQ GHU



%HUXIVIHOG (OWHUQDUEHLW
+HUDXVIRUGHUXQJ *UXSSHQOHLW

7HUPLQ ,QKDOW =LHOH
6LH VLQG *UXSSHQOHLWXQJ LQW.IFGKHIX.IL\
GLHVH $XIJDEH YRUEHUHLWHQ" ITHRQDXVW
0 GDV 5LFKWLJH IU 6LH +LHU KWWEPIQWELH G
#HILQQ éSSH *OHLFKJHVLQQWHQ LQ GHQ $XVWDXVFK ]X

DQWZRUWXQJVYROOH 3RVLW L RQ BHHL W Q&R
2UWwW 7HDP XQG GLH (OWHUQVFKDIWV]XVUHBIH N \
&DULWDV ,QVWLYEWVIL{WW HV GDVV 6LH LQ ,KWXQJ5KRROMOLHA
%LOGXQJ XQG DQNRPPHQ VHOEVWEHZXVVW ,KUHQ :HJJ
(QWZLFNOXQJ 5ROOH NODU VLFKHU XQG HQWVSDQQW D

0:QFKHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP|
.RVWHQ 6LH KDEHQ .HQQWQLV XQG .ODUKHLW |

Ya XQG .RPSHWHQJEHUHLFK DOV *UXSSHQ(
5HIHUHQW LQ 6LH HQWZLFNHOQ HLQ SRVLWLRIDWPoHZ

&KULVWLQH 6FKZD9EH EHQHQQHQ *UXQGODJHQ HUIROJUH
6LH JHVWDOWHQ HLQH HUIROJUHLFKH (
6LH EHZIOWLJHQ GDV DGPLQLVWUDWLY
HITHNWLY
6LH *EHUWUDJHQ GLH JHZRQQHQHQ (UN
3UD[LV

%HUXIVIHOG (OWHUQDUEHLW
,Q IXWHU %YDODQFH PLW GHU HLJF

7HUPLQ ,QKDOW =LHOH
XQG 8P hEHUEOLFN ]X EHZDKUHQ JLBWZHV HL
VFKHQ GHU HLJHQHQ .UDIW XQG GHQ +HU
. WDJV ]X ILQGHQ :HQQ ZLU XQVHUBI WQN |
A’HJLQQéSSH WLYLHUHQ XQG VWIUNHQ N|Q Q¥IWZIRDBQ
ZDFKVHQ RKQH LKQHQ DXV GHP :HJ ]X JHKk
2UW NXQJHQ DXI XQVHU 8PIHOG JHVFKHKHQ GI

&DULWDYV . QVWLWXMJEHQH .RPSHWHQIHQ GHU 7THLOQHKP

0,
(A’Q"VSSLXFQNJO?(%? 6LH NHQQHQ SHUV|QOLFKHQ .UDBMIXHC
6LH VHW]HQ ,KUH UHVLOLHQWMNQJ)IKRLJN

0-QFKHQ $OOWDJ HLQ

.RVWHQ 6LH N|QQHQ %H]LHKXQJHQ EHZXVVW JH
Ya 6LH ZHQGHQ OHWKRGHQ GHU DFKWVDPF

S5HIHUHQW LQ DQ

ORQLND .UIPHU 6LH KDEHQ .HQQWQLV *EHU GDV +%7 5H



%HUXIVIHOG (OWHUQDUEHLW
6FKXW]DXIWUDJ LQ .LQGHUWDJHV'

7HUPLQ ,QKDOW =LHOH
'LH (UI*O0XQJ GHV 6FKXW]DX|WWHU KXY IV
DQ GDV 3HUVRQDO LQ .LWDV 8P GLHVHQ
%HJILOOQ (0GH HY ZLFKWLJ IDFKOLFK TXDOLIL]JLHUW ]X

8KU ,Q GLHVHP 6HPLQDU OHUQHQ 6LH DOOH I
2UW JHQ XP GHQ 6FKXW]DXIWUDJ LQ .LWDV H!

KH *UX DJH *HITK VHL
2oy ovw BN, LxggoDIne iy ace:
%LOGXQJ XQG

(QWZLFNOXQJ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
0°QFKHQ 6LH NHQQHQ GLH JHVHW]OLFKHQ *UXQ(
ZRKOJHIIKUGXQJ

'RVW;Q 6LH KDEHQ .HQQWQLYV *EHU .RRSHUDWL

6LH ZLVVHQ GLH $QZHQGXQJ YRQ 'RNXI
SHIHUHQW LQ 6LH YHUI«JHQ *EHU %DVLVZLVVHQ XP (
ORQLND +XEHU HUI*OOHQ

6LH ZLVVHQ ZLH 6LH HLQH *HIIKUGXQJ
QHKPHQ N|QQHQ

%HUXIVIHOG (C
OLW (OWHUQ LP *HVSUIFK EOHRVYEH
VFEFKZLHUL

7THUPLQ ,QKDOW =LHOH
*HUDGH ZHQQ VFKZLHULJH 7KHPHQ ZLH ]
OLIJNHLWHQ ELV KLQ ]XU .LQGHVZRKOJHII
0 PHQ UHDJLHUHQ (OWHUQ RIW SIHDIWR QG (
#HILQQ éESH VFKH )DFKNUIIWH LQ VROFKHQ ORPHQWHZC
WXDWLRQ NRQVWUXNWLY O|]VHQ LVW ,QK
2UWwW QHKPHU LQQHQ OHUQHQ ZLH GDV (U]JLHK
&DULWDV ,QVWLYEMKKHOWLI YHUIQGHUW ZHUGHQLWDI®Q
%LOGXQJ XQG PLOLIUHQ 6\VWHP HQWGHFNW XQG JHQXW
(QWZLFNOXQJ QDUV LVW HV &KDQFHQ GHU *HVBQIFKN I

0-QFKHQ PLW 6LH JHPHLQVDP RIIHQ XQG WUDQVSI
_RVWHOQ XQG GHU 'LDORJ VHLQH JU|%WP|JOLFKH :

Ya (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
5HIHUHQW LQ 6LH UHIOHNWLHUHQ GLH HLIJHTHKHDOW

DWULQ JULQGHUWBLH QXWIHQ 9HUQHW]XQJIVP|JOLFKNHLY
6LH NHQQHQ OHWKRGHQ ]XU NRQWWU X
JXQJ
6LH KDEHQ .ODUKHLW *EHU GLH HLJHQ!
6LH ZHQGHQ YHUVFKLHGHQH 6HQWLELOC



%HUXIVIHOG (OWHUQDUEHLW

(OWHUQ VHOEVWEHZXVVW EHUDW
(LJHQYHUDQWZRU\

7HUPLQ ,QKDOW =LHOH
(OWHUQ GLH PLW VFKZLHULJHQ (QMWHLFN
KXQJVSUREOHPHQ LKUHV .LQGHV NRQIUR

%HJILQO (0GH JHUQ DQ GLH (UJLHKHULQ DOV )DHKWNR® W

8K U 6LH HUZDUWHQ 8QWHUVW-W]XQJ X ®RGW R®
YRUP YRQ 5DWVFKOIJHQ :DV JHLFKQHW DI
2UW HLJHQWOLFK DXV"

&DULWDV ,QVWL .
%LOGXQJ XQG m&%déﬁQH.RPSHWHQHH}GHU?HLOQHKP

(QWZLENOXOJ 6LH KDEHQ .HQQWQLV *EHU GHQ V\VWH

A SUR]HVV
0-QFKHQ 6LH ZHQGHQ JLHOI*KUHQGH JUDJHWHFK
-RVWHQ OLFKH OHWKRGHQ LP *HVSUIFK DQ

Ya 6LH UHIOHNWLHUHQ ELVKHULJH %HUDW
SHIHUHQW LQ VSUXFKVKDOWXQJHQ XQG LQWHUIH UMWHH

6\ELOOH 5DQGRZ WHDUWHEHYWLVFKH (LQVWHOOXQJ
6LH JHKHQ PLW GHQ 5DWVXFKHQGHQ VI

OLFK XQG HUJHEQLVRULHQWLHUW XP

%HUXIVIHOG (C
+HOLNRSWHU (OWHUQ LQ .UWDV

7HUPLQ ,QKDOW =LHOH

OLW GHP %HJULII +HOLNRSW H UQ(\W WGEIUH W

VWIQGLJ LQ GHU 1IKH LKUHV . LHIGHMN DHNIW
0 YLWIWHQ *EHUZDFKHQ XQG MHGHQ 6FKDG
/"HJLQQéSSH YHUVXFKHQ *OHLFK]JHLWLJ P|FKWHHU VelcH

OHQ XQG VHW]HQ VLFK NRQVHTXHQW I+U "
2UWwW 'DV 9HUKDOWHQ GHU *EHUWULHEHGQHGHPL
&DULWDV ,QVWLWMKWILIY GHU hEHUEHKWXQJ DXWUDBUGHH\
%LOGXQJ XQG WHQ ZLU 6WUDWHJILHQ I+U HL QHQMWHI REO.JJ
(QWZLFNOXQJ GXQJV XQG (UJLHKXQJVSDUWQHQWGHIDIW
0-QFKHQ (OWHUQ

.RVWHQ (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
Ya 6LH UHIOHNWLHUHQ ,KUH +DOWXQJ ]XU
SHIHUHQW LQ LQ .LQGHUWDJHVVWIWWHQ

(OLVDEHWK .UDXV 6LH KHOIHQ GHQ (OWHUQ GLH]XWUBNQW
DQ GLH .LQGHU ]X JHEHQ XQG GHPWW G
GHU .LQGHU ]X]XODVVHQ
6LH I*KOHQ VLFK VLFKHUHU LP §PJDQJ
WHUQ XQG NHQQHQ OHWKRGHQ GHU *H\



%HUXIVIHOG (OWHUQDUEHLW
(QWZLFNOXQJVJHVSUIFKH SURIHV'

7HUPLQ ,QKDOW =LHOH
(OWHUQ KDEHQ LQ GHU 5HJHO JUR%HYV ,Q
*EHU GLH /JHUQ XQG (QWZLFNOXIGNVRIXW
0 HUIDKUHQ 6LH ZROOHQ ZLVVHQDWZDN HV
HHILQQ éESH QRFK OHUQHQ PXVV3 8P GHP HLQHRHEF®WHQ
ZHUGHQ ]X NJQQHQ VROOWHQ GLKWZEHREI
2UwW VHQ YRQ EHLGHQ 6HLWHQ HLQ|RWH %dHD E
&DULWDV ,QVWLWXMEOMPODIJHQ GDPLW JHPHLQVDP JHWLU
%LOGXQJ XQG ZLFNHOW ZHUGHQ N|QQHQ

(QWZLENOXQJ ;7R UEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

0+QFKHQ 6LH NHQQHQ .ULWHULHQ GHU (QWZLFN

-RVWHQ OHJHQ GHQ 6FKZHUSXQNW DXI| .RPSHW
Ya 6LH ZHQGHQ GLH O|VXQJVRULHQWQHUMW

SHIHUHQW LQ XQG QXW]HQ V\VWHPLVFKH 7RROV

6\ELOOH 5DQGRZ %I-UWKHOVUHWHQ HLQH ZHUWVFE&RW]HQ
UDXVVHW]XQJ Is+U SRVLWLYH (QWZLFNO
6LH VHW]HQ NRQVHTXHQW HLQHQ QXJH:
XP XQG HU|IIQHQ QHXH 6LFKWZHLVHQ »
OLFKNHLWHQ

%HUXIVIHOG (c
$XI GHP :HJ ]XU .LWD 9HUIDVMXQJ
YHWHL!

7THUPLQ ,QKDOW =LHOH
.LQGHU VLQG 7UIJHU HLJHQHU 5HHAKMEGHH 4
VWHKHQ 9HUSIOLFKWXQJHQ GHU HIZHF KV
0 .LQG KDW GDV 5HFKW DQ (QWVFKHLGXQJ
/"HJLQQéESH EHQ XQG GDV /HEHQ GHU *HPHLQVFKDIW |
XQG JHPHLQVDP /|VXQJHQ |X ILQGHQ ,Q (¢
2UwW WUDJHQ 6LH 9HUDQWZRUWXQJ |«HUGIHFRP
&DULWDV ,QVWLWHXW'D\W:RKO GHU .LQGHU * YRUI@ODIQEHU Y
%LOGXQJ XQG OHJIXQJIHQ

(QWZLENOXQJ  (y7RUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

0-QFKHQ 6LH KDEHQ .HQQWQLV *EHU GLH ,QKDO"
.RVWHQ UHFKWVNRQYHQWLRQ

Ya 6LH UHIOHNWLHUHQ LKUH + D ODKQIHLKP
SHIHUHQW LQ PXQJ GHU HLJHQHQ ODFKW
UHQD 0DL 6LH ZHQGHQ OHWKRGHQ ]XU 8PVHW]XQ.

DQ

6LH VLQG .LQGHUQ LP $O0OWDJ HLQ 9RL
6LH KDEHQ .HQQWQLV sEHU 9HUIDVVXQ
NRQIHUHQ] .LQGHUSDUODPHQW .LQGLU
VWXQGH



%HUXIVIHOG (OWHUQDUEHLW
6HOEVWZHUW VWIUNHQ 5HVVRXU

DUEH
7HUPLQ ,QKDOW =LHOH
XQG ‘LU IRUVFKHQ JHPHLQVDP QDFK XQVHUHQ

BWIUNHQ DQGHUHU XP HLQH (UKKQX®J GF
GHV 6HOEVWZHUWJHI*KOV ]X HUUHLFKHQ
0,
A’HJLQQéESH WKRGHQ ZLH GHU 6HOEVWZHU W ISQ LGHUN $i
%HUHLFK EHVVHU DXVJHOHEW ZHUWF&HQ NI
2UwW VHOEVW XQG $QGHUHQ JHJHQ<EHU XQG H
%LOGXQJIJVKDXV UQROWHHUWHU %OLFNZLQNHO VSLHOHQ G

SUPVWRUI (UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
-RVWHQ 6LH VHW]HQ VLFK PLW ,KUHQ 6WILHNHQ

Ya OLWDUEHLWHU LQQHQ XQG .ROOHJHQ |
5HIHUHQW LQ 6LH NHQQHQ OHWKRGHQ ZLH 6LHQ,KUH

&ODXGLD +XEHU VHWIHQ N[QQHQ
6LH NHQQHQ GHQ =XVDPPHQKDQJ ]ZLVF
VHLQ YRQ 6WIUNHQ XQG 6HOEVWZHUW
6LH ZHQGHQ OHWKRGHQ ]XU (LQ*EXQJ Y
XQG 6HOEVWI<UVRUJH DQ

+LQZF ,QNO 9HUSIOHJIXQJ

%WHUXIVIHOG (C
$XFK (OWHUQ EUDXFKHQ *UHQ]HQ

7HUPLQ ,QKDOW =LHOH
%LOGXQJV XQG (UJLHKXQJVSDUHVO®EHUWF K
9HUWUDXHQ XQG 1IKH JHSUIJW EKHQDQQ
. +DQGHOQ WURW]GHP HLQH JHVXQGH SURI
BHHILQQ éESH WHUQ XQG (UJLHKXQJVEHUHFKWLJWHQ ZD

SUW ,Q GLHVHP 6HPLQDU HQWZLFNHOQ ZLU JH
&DULWDYV QVWLW\%WDW JLHQ XP HLQH JHVXQGH %DODQF
%LOGXQJ XQG DQ] 1X JHZIKUHQ

(QWZLFNOXQJ (UZRUEHQH .RPSHWHQ]JHQ GHU 7HLOQHKP

0:QFKHQ 6LH VHW]HQ VLFK PLW 11KH XQG 'LVWD(
GHU

'RVW;Q 6LH HQWZLFENHOQ +DQGOXQJVVWHUNHJ
KHLW ]X DJLHUHQ

SHIHUHQW LQ 6LH VHW]HQ ,KUH .|JUSHUVSUDFKH ZLUN

-XOLD .HWWHUO 6LH UHIOHNWLHUHQ ,KUH HLJHQH SURII



%HUXIVIHOG (OWHUQDUEHLW

(OWHUQNRPSHWHQ] VWIUNHQHULH
(OWHUC

7HUPLQ ,QKDOW =LHOH
A(OWHUQ VWIUNHQ® HUUHLFKW (OWHUQ D
HUP|JOLFKW VWDUNH 3DUWQHA=NK|WUKQH
XQG %HJOHLWHQ3 VWHOOW HLGMNVWOPOLFK

0
#HJILQQ (QGH PHQDUEHLW PLW GHU (OWHUQ WD@JHYB Wl

8KU FKH HIILILHQW JHVWDOWHQ NMHPH®HRLU IL

2UW QDbU
t('S[FHKUO]II_?V\\//\I;H)?UKVDWX?—/Hj%EHéHQH .RPSHWHQ]HQ GHU 7HLOQHKP
0+QFKHQ H QHKPHQ HLQH GLDORJLVFKH BDOW

WLRQ PLW GHQ (OWHUQ HLQ

-RVWHQ 6LH ZLVVHQ ZLH 6LH GXUFK GHGQIQLQVI
Ya "LDORJIIKLINHLWHQ ,KU *HVSUIFKVYHU
SHIHUHQW LQ 6LH JHVWDOWHQ GLDORJLVFKH KHWHUC
+HLGL +HU]RJ GHQ (OWHUQ YRQHLQDQGHU ]X OHUQH

.RUGXOD .HOOHW4LQZF RKQH hEHUQDFKWXQJ LQNO 9HUSI

%WHUXIVIHOG (C
+,/)( ,YW GDV HLQ )DOO I+UWGHQ .

7THUPLQ ,QKDOW =LHOH
.LQGHUVFKXW] EUDXFKW .LQGHUVFKeW]H!
0 ]X HUI*OOHQ VLQG ZLU DOV 3IGXIRJRQW
#HILQQ éSS‘H GHQ 7KHPHQ .LQGHVZRKO *HZDOW XQG 0

GHU]XVHW]HQ 'DV 7KHPD .LQGHVZRKOJHI
2UwW WLJH (PRWLRQHQ DXV %HVRQGHWWZHQQ
&DULWDYV ,QVWLWX@NWE DXIWUHWHQ IUDJW RBRRQ FHK @®RH
%LOGXQJ XQG *HIIKUGXQJ I+U GDV .LQG GDUVWHOOW" 'L
(QWZLFNOXQJ OXQJVVLFKHUKHLW ]X EHNRPPH® ZIMH IUL

0-QFKHQ JHKHQ ZLU QXQ LP 7HDP PLW GLHRHY (UI]
RVWHQ VLRQHOO ]X KDQGHOQ XQG GLH MQJH®H S
1, UHIOHNWLHUHQ LVW *UXQGODJWF KV ] HQG

]X NJQQHQ :LU ZHUGHQ DQ GLHVHP 7DJ G

SHIHUHQW LQ ULFKWXQJHQ UHIOHNWLHUHQ XQG NRQNU

7DWMDQD 5LHGO
(UZRUEHQH .RPSHWHQ]JHQ GHU 7HLOQHKP

6LH LQWHJULHUHQ ,KUH *HI+KOH LQ SU
VFKULWWH

6LH NHQQHQ OHWKRGHQ )IOOH YRQ .LG
SURIHVVLRQHOO ]X EHDUEHLWHQ

6LH UHIOHNWLHUHQ ,KUH SIGDJRJLVFK
.LQGHUVFKXW]

+LQZHLVH %DVLVVFKXOXQJ .LQGHUVFKXW
LVW 9RUDXVVHW]XQJ I-U GLH 7THLOQDKPH



*DQ]KHLWOLFKH 3IGDJRJLN XQG 1DWXUHUIDKUXQJ

'LIJILWDO 1DWXU (QWGHFENHQ

7HUPLQ

%HJLQQ (QGH
8KU

2UW

,QKDOW =LHOH
8QPLWWHOEDUH 1DWXUHUIDKUXQJHQ VLQ
UHU %HGHXWXQJ 'LH 1DWXU ELHMWH®@HR Q
VLH DXI| AQDW+sUOLFKH? :HLVH HIQW® BRNC
VSLHOHQ XQG HPSILQGHQ N|QQH®D Q@ HIO
VLFK .UHDWLYLWIW XQG 3KDQWEWIQW :RK:
IUHXGH (PSDWKLH XQG 1DWXUYHWEXQGH

&DULWDV ,QVWLWHXMW HWXQG )IKLINHLWHQ GLH XIQQGHWIUQ

%LOGXQJ XQG
(QWZLFNOXQJ
0:QFKHQ

.RVWHQ
Ya

SHIHUHQW LQ

NHQ XQG VWDELOLVLHUHQ OHGVHQ INWXQ!
HUIDKUXQJHQ QLFKW HUVHW]HQW\YUH BLH
OLFKNHLWHQ GLH $UEHLW PLWWKQGMNQG
8PZHOWELOGXQJ VLQQYROO ]X HUJIQ]HQ
UHLFKHUQ

(UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

"XOLD )ULW]HPH\HGLH LOWHIULHUHQ OHWKRGHQ hEXQJH

OHGLHQSIGDJRJIJLN XQG GHU 1DWXU XQ
LQ ,KUH WIJOLFKH SIGDJRJLVFKH $UEH]I
6LH YHUZHQGHQ 7DEOHWY DOV :HUN]H>
PXQJ XQG 6LQQH GHU .LQGHU LQ GHU 1
.UHDWLYLWIW I|[lUGHUQ XQG LKUHQ )RU"
6LH ZLVVHQ ZHOFKH &KDQFHQ XWQRQ5L\
QHXHQ OHGLHQ LQ GHU XPZHOWWIGDJ
.LQGHUQ ELHWHW

+LQZHLVMHVHY 6HPLQDU LVW DXFK ,QKRXVI
1XQJ IU HLQH :DOGZRFKH P|JOLFK



*DQ]KHLWOLFKH 3IGDJRJLN XQG 1DWXUHUIDKUXQJ

$O0OHV ZLUG JXW BHOEVWEHZXVV
SHVLOLHQ]

7HUPLQ ,QKDOW =LHOH
'LH :DKUQHKPXQJ GHU HLJHQHQ %HG-UIQ
(QWZLFNOXQJ YRQ )ORZ /HDUQL QKIQH®G 51
. GHQ $0O0WDJ SRVLWLY ]X JHVWDIO EHK 6 [V
AHILQQ éSSH XQG ,KUH .LQGHU JO+*FNOLFK ZHUGHQ XQ¢

QHKPHQ N|QQHQ *HPHLQVDP HUOHHEMQ X!
2UW XQV 3URMHNWH XQG .R .RQVWUXNWLRQV
(IHUJLWLHQKDX

Y
: HQH .RPSHWHQ]HQ GHU 7HLOQHKP
6FKORVV ) UVWH(&%EﬁEZLVVHQ ZLH 6LH (QWIDOWXQJVSUF

0:QFKHQ 6LH NHQQHQ GHQ =XVDPPHQKDQJ YRQ
.RVWHQ 5HVLOLHQ]

Ya 6LH HUNHQQHQ ,KUH HLJHQHQ %HG-UIC
S5HIHUHQW LQ HUIDKUXQJ XQG (LQJLIJDUWLJIJNHLW EHL
6XVDQQH /RUHQ] ©6LH UHIOHNWLHUHQ ,KUH SHUV|QOLFKF
80L /RUHQ] EHQVWKHPHQ

+LQZHLYNO hEHUQDFKWXQJ XQG 9HUSIO}
8KU PLW $EHQGHLQKHLWHQ

*DQ]KHLW3IGDJRJLN XQG 1DW
$O0OHV KDW VHLQH =HLW =HLWEH.
=HLWSO

7HUPLQ ,QKDOW =LHOH
(LQH JXWH =HLWSODQXQJ HUP|JOLFKW ,K
BHOEVWI+UVRUJH XQG I+U ,KU *HYX @BKHL
. VHQWOLFKH SIGDJRJLVFKH :HUWH HIIHN\
AHILQQ éSS‘H XQG HLQHQ JHVXQGHQ $UEHLW\HONVIHW PLQ

XQG 3ULRULVLHUXQJ YHUEHV V$HUWEHGWH (I
2UW BWUHVVNUDQNKHLWHQ XQG %XUQRXW N|C
SEWHL )UDXHQZ|®MK

JUDXHQFKLHPVHH, ; c UEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

-RVWHQ 6LH YHUZHQGHQ HIIHNWLYH =HLWSODQ
Ya 6WUHVVUHGXNWLRQ

S5HIHUHQW LQ §LH HQWZLFNHOQ 0X%H HLQH KKRIQM $U

80L /RUHQ] "HUWVFKIW]XQJ

6LH *EHU]JHXJHQ GXUFK =HLWLQVHOQ It
.LQGHUQ XQG (OWHUQ
6LH KDEHQ .HQQWQLV ZLH 6LH @QH =H
QHQ
+LQZHLYNO hEHUQDFKWXQJ XQG 9HUSIO}
KHLWHQ



*DQ]KHLWOLFKH 3IGDJRJLN XQG 1DWXUHUIDKUXQJ
3IGDJRJLN PLW /XVW XQG )UHXGH
%HVVHUHV

7HUPLQ ,QKDOW =LHOH
'"LH )IKLINHLW GHV A/DVVHQV? L\BWRMNKEN G
DUEHLW 3DUWL]JLSDWLRQ XQG @MWKXHENO
. ,GHHQ *HI*KOHQ .UHDWLYLWIW OMY ODVW
A’HJLQQéESH OXVWHUQ +LHUDUFKLH VLFK HLQODVVHQ

OH XQG /HEHQGLJNHLW 9L HOVDPKNYHYU® DL
2UwW VHQ DXI| OLWPHQVFKHQ HLJHQH )QXLJNHL!

Z_?FXKVD)VUFDKXDF;(QVHTUZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH OHEHQ GLH )IKLINHLW GHV A/DVVH

.RVWHQ JUHXGH XQG /XVW DQ ,KUHU 3IGDJRJLN
Ya 6LH ELQGHQ 5K\WKPXV XQG 0X%H LQ G
5HIHUHQW LQ 6LH ZLVVHQ XP GHQ =XVDPPHQKDQJ ]ZL
80L /RUHQ] RULH XQG SIGDJRJLVFKHQ 3URJHVVHQ
6LH YHUPLWWHOQ GLH %DVLVNRPSHWH
VDWLRQ

+LQZHLENO hEHUQDFKWXQJ XQG 9HUSIOF
%HWW =LPPHUQ PLW (WDJHQGXVFKHQ %F
(QGH 7DJ 8KU =DXEHUKDIWH 1DWX!

*DQ]KHLWOLFKH 3IGDJRJLN X
(LQ =DXEHU OLHJW LQ DOOHQ 'LQJ

7HUPLQ ,QKDOW =LHOH
'"LH 6LQQH ZHUGHQ GXUFK LQWHDRVYILNWW D
XQG GLH :DKUQHKPXQJ HUZHLWHWKWQXQG
%HILOQ (QGH KHLW GHU 1DWXU ]X HUOHEHQVHWWXRUQ H
8K U 8PZHOWELOGXQJ .UHDWLYLWIW |BS®IX

GLH /HUQNRPSHWHQ] 6SDQQHQGHIIHEXQJI

2UwW 9HUEXQGHQKHLW PLW GHU 1DWXU ]X HQW

0,
Qh%gﬁ?i\éKva 8% RIS R RPSHWHQIHQ GHU 7HLOQHKP
6LH HQWGHFNHQ GLH 1DWXU DOV .UDIW

.RVWHQ (QWZLFNOXQJ

Y 6LH IJUGHUQ %H]LHKXQJVIIKLJINGWW JIXQ
SHIHUHQW LQ 6LH HQWZLFNHOQ GLH )IKLINHDWIHLFK
80L /RUHQ] QLH% HQ

3DWULFLD 31HX|IH@LH HUZHLWHUQ ,KUH :DKUQHKPXQJ XQ
6LH UHIOHNWLHUHQ ,KUHQ HLJIQQH®Q )Ik
,KUH *UHQI]HQ

+LQZHLYNO hEHUQDFKWXQJ XQG 9HUSIO}
KHLWHQ



*DQ]KHLWOLFKH 3IGDJRJLN XQG 1DWXUHUIDKUXQJ
3IGDJRJLN PLW /LHEH

7HUPLQ ,QKDOW =LHOH
‘LU ZHUGHQ LQ XQVHUHP /HEHQ KHIQOIMD F
GRFK ZLH N|QQHQ ZLU LKU LP $0OQQMR5D

%HJILQQ (QGH ZLU XQVHUH /LHEH GXUFK XQVHUH ZHUW\

8K U +DOWXQJ PLW .LQGHUQ LQ GHU $UEHLW
WHUQ ZHLWHUJHEHQ" 2KQH /LHEH EOHLE)
2UwW ZLUNXQJVORYV

$EWHL )UDXHQZ|¢p
YUDXHQFKLHPVH Y RUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP

6LH HUNHQQHQ GLH )IKLINHLWHQ XQG

.RVWHQ IX *UXQGH OLHJHQ

Ya 6LH VWIUNHQ GLHVH )IKLINHLWH® XQG
SHIHUHQW LQ VLH LQ ,KUHU SIGDJRJLVFKHQ $UEHLW
80L /RUHQ] 6LH UHIOHNWLHUHQ GLH /LHEHHXYXHWNQFK

"RKDQQD UIPHU GLH :RUN /LIH %DODQFH

+LQZHLYNO hEHUQDFKWXQJ XQG 9HUSIO}
KHLWHQ

*DQ]KHLWOLFKH 3IGDJRJLN X
OLW GHU .UDIW GHU (OHPHQWH GL
SHVVRXUFHQ ZL#F

7THUPLQ ,QKDOW =LHOH
'DV $UEHLWHQ LQ .LWDV IRUGHUW XQV MI
PHU ZLHGHU QHKPHQ ZLU GLH +HIUWRQIRU
%HILQQ (QGH XQG YHUVXFKHQ GLHVH VR JXW ZLH P|JOI

8K U ZLU GLHVHQ %HUXI DXV hEHU]JHXJXQJ XQ¢

FKHQ 'RFK LUJHQGZDQQ LVW GHIR SNQK IC

2UwW GHQ $QIRUGHUXQJHQ XQG NRPPHQHIXW G

2$6( 6WHLQHUVNLWEWKHQ@H =HLW VLFK GDPLW DMKOHN XMEG

+RKHQZDUW ZLU YHUOLHUHQ GHQ =XJDQJ ]X MHQHUHQ

RVWHOQ 6LH XQV JHPHLQVDP ,KUH 5HVVRXDRWQ ZI
v, YLHUHQ

5HIHUHQW LQ (UZRUEHQH .RPSHWHQJHQ GHU 7HLOQHKP
ODULD /LVD 3XJCL\WLH UHIOHNWLHUHQ VLFK XQG BGEMEH
ODQXHOD 3DYLOLFMNWIXQJ PLW GHQ HLIHQHQ 7KHPHQ HL
ZHFKVHO
6LH HUNHQQHQ ,KUH 5HVVRXUFHQ XQG
EHZXVVW HLQ
6LH HQWZLFNHOQ HLQHQ ZHUWVRKIW]H
VHOEVW XQG DQGHUHQ
6LH NHQQHQ OHWKRGHQ XQG VHW]HQ V

+LQZHLYNO hEHUQDFKWXQJ XQG 9HUSIO}
KHLWHQ



*DQ]KHLWOLFKH 3IGDJRJLN XQG 1DWXUHUIDKUXQJ

/[HEHQ LQ ) OOH PLW V\VWHPLVFEk
$XIVWHO

7HUPLQ

%HJILQQ (QGH
8KU

2UW

,QKDOW =LHOH

6\WWHPLVFKHY '"HQNHQ EHGHXWHW GLH :
%OLFNZLQNHOQ ]X HUIDVVHQ XQG VR GLH
VXQJVP|JOLFKNHLWHQ ]X HUNHQQHQ :LU
PXWLJHQ LKUH 3RWHQWLDOH DK LYHNUHZL
]X HQWIDOWHQ GDPLW VLH GDVYH\W\EEBE QWK
XQG JHQLH%HQ N|QQHQ 'LH $UEAHLWH G W

2$6( 6WHLQHUV NG UK OO FKKDOWLJHU DOV /HLVWXQJVGUX

+RKHQZDUW

.RVWHQ
Ya

SHIHUHQW LQ
80L /RUHQ]

(UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH HUNHQQHQ GHQ NUHDWLYHQ 3URI]H
"HQNHQV
6LH HQWZLFNHOQ HLQH 9LHOIDOW QHX
VXQJVP|JOLFKNHLWHQ
6LH HUP|JOLFKHQ ,KUHQ .LQGHUQ 5DXP
6LH UHIOHNWLHUHQ ,KUH LQQHUH SIGD

+LQZHLYNO hEHUQDFKWXQJ XQG 9HUSIO}
KHLWHQ



*DQ]KHLWOLFKH 3IGDJRJLN XQG 1DWXUHUIDKUXQJ

'LQWHU]DXEHU = 6WHUQHQ]DXEHU

7HUPLQ

%HJIJLQQ (QGH
8KU

2UW
%LOGXQJVKDXV
%HUQULHG

.RVWHQ
Ya

SHIHUHQW LQ

,QKDOW =LHOH

BWLOO XQG YHUVFKODIHQ VFKHL® \® RFLKH
JLEW HV ]DXEHUKDIWH 'LQJH ]X HQWGHFN
JLHQ GHU 7LHUH XQG 3I0DQ]JHQW XR GHHHUN
GDXHUQ 7LHUVSXUHQ + QLFKW QGHQP 61
'LQWHUVWHUQHQKLPPHO XQG DXFK GLH ¢
6FKQHHV XQG GHU .IOWH hEHU NLQGJHUI
§ V6 DORUWMLEX H 6SLHOH XQG $NWLRQHQ (]
OIUFKHQ XQG 0DQGDODV EHJHJQHE WU J
GHV :LQWHUV XQG GHU 6WHUQH 'UHL 6W
MHGHU :LWWHUXQJ NHQQHQOH U QMY LYQ\G
QRFK ZHLWHU LQ GLH :HOW GHU 6WHUQH
ZLU GHU 6WLOOH HLQHU :LQW HUGQD KRS O

&KULVWLQD ‘HQGHHRWELHVHU EHVRQGHUHQ -DKUHV]HLW

(UZRUEHQH .RPSHWHQ]HQ GHU 7HLOQHKP
6LH KDEHQ .HQQWQLV XQG +LQWHHWUX
ZHOW XQG %IXPH LP :LQWHU
6LH NJQQHQ 7LHUVSXUHQ EHVWLPPHQ
6LH NJ]QQHQ 6WHUQELOGHU DP 1DFKWK
6LH NHQQHQ NLQGJHUHFKWH OHWKRGH
VFKH 6SLHOH ]XP 7KHPD :LQWHU XQG :|
6LH NJQQHQ GDV (UIDKUHQH LQ GLH 3U

+LQZHLYNO hEHUQDFKWXQJ XQG 9HUSIO}
$EHQGHLQKHLWHQ JHSODQW %HJLQQ 7












































































































































































































































































































































































































































































































